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DisTRESSING CALAMUTIES. We have pubdlished 
on the last page accounts of two most distressins 
calainities, involving the loss of more than one hun- 
dred lives, by the bursting of the boil -r of the steam- 
poat Muselle, near Cincinnati, O 10, and the destruc- 
tion of a large portion of the city of Charleston, 
South Carolina, by fire, cansing a loss of property 
estimated at nearly three millions of dollars, and se- 
yeral valuable lives. The particulars are, indeed, 
most heart-rending, and appeal warinly to our sym- 

athies. 

We learn from the Cincinnati Express, that the 
committee appointed to inquire into the facts con- 
cerning the loss of ths Moselle, state that there were 
on bow | nearly two Aurdred and fifty-five prssenzers 
Of this nu nbder, itis Kiown tat there are 

58 dead, 
59 missin, 
15 wounded, 
103 saved, 
233 

In addition to the 238 here enumerated, there were 

seventeen passengers not registered, who are known 


te have been on board, making up the total of two | 
The probability is that they | 


huadred and fifty-five. 
are among the dead. 





ViraintA. The election for meinbers of the 
legislature has resulted in the choice of a majority 
of whigs. We cannot, from the accounts before 
us, state the result correctly; but the latest, seem- 
ingly prepared with care, give the whigs 58 mei- 
bers, the friends of the administration 27, and the 
conservatives 7. The same counties last year 
elected 37 whigs and 56 friends of the administra- 
tion. We will give the details in our next. 

From the congressional district recently repre- 
sented by Mr. Patton, we have contradictory re- 


ports. One party contends that Mr. Slanghter (w.) | nigat. 


has been elected by a majority of 14 votes; the 





| be treasury notes of the U.S., of the value of $4,000 


| Baltimore, for which he received their notes and a | 
| premium. 
‘these notes were forzeries, and the prisoner was 
‘traced to this city. 


Virginia bank notes.” 





other, that Mr. Lynn Banks (ar. ) has succeeded 
by a majority estimated at 23 votes. The contest 


TER.” 





Tue ALBANY CHARTER ELECTION was held on 


Tuesday last, and resulted ia an azgregate whiz | 
| Alligator to come in also. 


majority of 597 votes. 
ray ? sd ne a E :. . . . ri . 1 a ‘ < . 
7. van average Whig tnajority in the wards is as fol- 


Ist ward 217 
2d *8 4] 
3d ss ° 196 
4th « 83 
Sth +s 69 

597 





. Treasury DeparTMENT, May 1, 1833. 
The treasury notes issued up to this date, under 
the provisions of the act of congress of the 12th of 
October, 1837, amount to $9,524,751 47 
It appears by the returns made up 
'o the same period, that there has 
been received fur duties and lands, and 
In payinent of debts due to the United 


lates, about 5,175,000 00 





This leaves outstanding only $4,349,751 47 
LEVI WOOBBURY, 
Secretury of the treasury. 





ForGep TrEAsuRY NoTES. A person by the 
hame of John B Henderson was yesterday arrest- 
ed by Mr. constable Beck, of this city, and fully 
Coininitted for trial by justice Morsell for having 
issued and passed forged treasury notes. In his 
Possession were found several i:npressions of those 
ho'es, sone of them filled up aud some blank. All 
the impressions are fron the original plates, and 
are what are usually known as proof impressions, 
and, of course, must have been stolen froin the en- 
Sfavers, (Messrs. Rawdon, Wright and Hatch,) 
. New York, who have the plates in their posses- 

on, 

There is reason to believe that he may have 
Passed others of these notes, and, as all fuund in 

'S PX ssegsion were of India paper, it is to be hoped 
Vor. LIV—Ste 10. 


‘surrendered at Fort Basinger on the 4th of April. 
has beena close one, and the result cannot be as- | He was found with 88 of his people, among whom | 
eertalied until the official returas are received. | 


They shall also have a place in the next “Reats4! 
| 


| seattered Indians, and concentrate them at Pease | 


‘captured by a detachment of regular troops and 


| Was at Tampa Bay. 


that none of the forged ones were of the paper 
used for the genuine notes. If such be the case, it 
is very easy to detect the counterfeits, as the India 
paner, on which they are iimpressed, is rather thin- | 
ner and softer than that of the genuine, and on 
being wetted, neany dissolves, being easily torn, 
alinost with breathing strongly on it, whilst the pa- 
per of the genuine notes is of the strongest mate- 
rial. The signatures also, of the forged notes, al- 
though well executed, can be readily detected.— 
The signature of the acting treasurer, Wm. B. 
Randolph, appears as if written Win. B. Randolfh. 
That of the register, also, T. L. Smith, appears to 
be written S. T. Smith. 

One of the notes passed by Henderson purported | 
to be for $4,000, the suin being filled up by the 
pen on the impression used for the fractional sums 
between $50 and $100. No note of that amount 
has ever been issued, the issues as yet being only 
notes of $1,000, $500, $100, $50, and the frac- 
tional issues of suins between $50 and $100, the 
amount and figures being filled up with the pen. 

We hasten to give this information, in order to 
protect the community from being imposed on, in 
case any of the forged notes should be offered. 

[ Globe of Tuesday. 


The N. Intelligencer says that “the prisoner, on 
Friday, 27th ult.,presented two papers, purporting to 





and $50, at the Farmers’ and Planters’ bank of | 


It was soon afterwards ascertained that | 


y. He afterwards, before he left 
Baltimore, exchanged the Baltimore notes for 


From Froripa. From the Globe of Wednesday 
We understand reports have been received | 
at the war department, stating that Alligator, one | 
of the most active and warlike of the hostiles, had | 





was John Cowaya and 27 blacks, to the southwest 
of Okeechobee. Alligator was to return to his 
party, and, hy means of runners, collect all the 


creek. Itis confidently expected that Coachoo- 
chee, with a small party, can be pevailed on by 


In addition to the above, it is also learned that 
45 Indians, 17 of whom are warriors, were recently 


Tennessee volunteers, under lieutenant R. Ander- 
son, 3d artillery, and are now at Fort Lauderdale, 
General Jesup at the last advices, (18th April,) 





MAIL CARRIER MURDERED.—A letter from the 
postmaster at Tampa, (Florida,) dated Feb. 138, 
says: “The mail which left here on Tuesday, the 
3d inst. is lost. The carrier was brutally murdered 
about sixteen miles this side of Fort King. He 
was shot from his horse by Indians, his scalp taken 
off, his eyes dug out, his ears and nose cut off, and 
other horrid atrocities and torments inflicted upon 
him. The horse and mail bags have not since been 
| found.” 





France. Inrelation to the publications below, 
wh:ch have been transferred to the journals of this 
country, the Intelligencer of Saturday contains the 
following paragraph: 

«We inserted in our yesterday’s paper a letter 
from the Paris correspondent of the New York 
American, stating that despatches had been re- 
ceived by the French government, from the United 





| States, in relation to the commercial crisis in this 
country. which they depict in the darkest colors; 
and adding that the French minister at Washing- 
ton, and the consul general at New York, concur- 
red in giving the intelligence. We have particular 
reasons to know, since the appearance of that ar- 
ticle in our colurnns, that this statement is entirely 
incorrect as far as regards the former, and it is sup- 
posed equally so as regards the latter of these func- 


tionaries.” it th: ts. 
[t is but an act of justice to the French minister 


New York, to confirm the truth of the denial. We 
understand that by despatches received at the de- 
partment of state from France, it appears that our 
minister at Paris has ascertained, by an application 
to count Mole, that the offensive matters in the let- 
ters were forgeries, interpolated for the double pur- 
pose of doing injury to the administrations of France 
and that of the United States. The financial infor- 
mation was sent by the consul at New York with- 
out any allusion whatever to this government. 
[ Globe. 


—_— 


BANKS, CURRENCY, &c. Bank dividends. The fol- 
lowing dividends have been declared by institutions 
of New York. 

The bank of the state of New York six per cent. 
for the year ending the Ist inst, payable on the 10th 
inst. 

The Leather Manufacturer’s bank has declared a 
dividend of eight per cent. for the year ending the 
Ist of February last, payable on the 7th inst. 

The Merchants’ Exctiange bank, eight per 
cent., forthe year ending December 31st, payable on 
the 10th inst. 

The bank of New York, a dividend of eight per 
cent. payable on the 10th instant. 

The Atlantic bank of Brooklyn has declared a 
dividend ofeight per cent., payable on the 15th inst. 

[{ Times. 
Exchange. For the European packet which left 
here yesterday, the demand was quite limited for 
ills on England, and the amount offered being con- 
siderable, the rates receded about 1-2 per cent., be- 
ing for good current bills chiefly, 6 1-4 a 6 3-4 pre- 
mium; on France, bills were in better request, and 
5f. 33 a 5f. 37 1-2 were the rates obtained; but lit- 
tle was done on other places, and mostly at 39 cts. 
on Holland, 34 7-8 on Houtire’ and 77 1 2 cenis. 
No sales of treasury notes were made yesterday, 
the quotations are 99 5-8 a 99 3-4 cents per dollar. 
[Price Current. 
Sales at the New York stock exchange, May 2. 
_ 100 shares American Life and Trust Company, Bal- 
timore, 99 1-2. 
_ ‘Treasury notes—Some sales were made this morn- 
ing, but not of large amount—fives are noted at 99 3-4 
a 99 7-8, and sixes at 99 7-8a 100. 

Money and exchanges at New Orleans bore the fol- 

lowing rates on the 26th April. 


Eagle dollars - - 7a 8 per cent. premium. 
American gold - - 7a81-2 si “ 
Spanish doubloons - $17 75 * “s 
exican doubloons - $16 75 " “ 
Sovereigns - - $5 25 “ ss 
City bank notes” - - : - standard. 
United States Bank - 41-2a 4 per cent. prem. 
Mississippi—river - - 25 a 28 per cent. dis. 


- 28 a 30 per cent. dis. 
- 30 a 32 percent. dis. 
15 a 16 per cent dis, 


Mississippi—island 
Mississippi—Brandon 
Alabama - - 


‘Tennessee - - - 15 per cent. dis. 
Kentucky - - - la2 percent. prem. 
Illinois - - - lal 1-2 per cent. prem 
Indiana - . - la2per cent. prem. 
Ohio - : - la percent. prem. 
Arkansas - - - 20 a 25 per cent. dis. 


Texas bank notes 30 a 35 per cent. dis. 

Treasury notes’ - - 7 a8 per cent. prem. 

Exchange—Demand continues limited for sterling. 
We give the rate at 10 a 10 1-2 for good*bjjls._Princi- 
pal sales at the former quotation. On New York, 60 
days sight, 6 1-2 a 7 per cent. premium; 30 days, 7 1-2a 
8 1-2; sight to 10 days, 9 a 11. 

Freights—Demand for vessels of every class contin- 
ues brisk at the following rates: 

Cotton to Liverpool 1 1-4d. 

Cotton to Havre 2 1-4 a 2 1-2c. 

Cotton to northern ports 1 1-4 a 111-2c. 

Flour to northern ports $ 1 25c a $1 50 per bbl. 

Tobacco, $14 a $15 per hhd. demanded for northern 
ports. 


The Philadelphia Inquirer of Monday says, it 1s be- 
lieved that most of the Philadelphia banks will, in the 
course of a day or two, pay specie for all demands 
upon them under a dollar. It is understood that the 
city councils have determined to call in all their certifi- 
cates now in circulation of a smaller denomination 
than one dollar. The loan companies and savings’ in- 
stitutions that are anxious to possess the confidence of 
the public, will no doubt imitate this laudable example; 
and thus, in the course of a short time, we shall have 
silver for all business transactions, where the sum does 
not exceed a dollar. This is the only true and practi- 


cable mode of commencing & permanent resumption 








near the United States, and tothe French consul at 


of specie payinents. 
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Aggregate statement of the condition of the banks of 
the tate New York, on the first day of April, 1838, 
taken from their reports made to the bank commissioners, 
pursuant to law:— 





21 27 47 
N. York |N.river &| Country 
cty banks |L Is!. bks.| banks. 





Resources. os 
Discounts, 26,620,701] 10,889,439) 14,224,659 
Loans, 3,107,979} 631,632) 431,051 
Real estate, 978,627; 450,852) 561,950 
Over drafts, 82.484} 45,256] 88,015 
Expenses &per’nalest.| 214,516) 68,644) 119,480 
Bank fund, 403,889] 124,403) 183,394 
Specie, 3,329,293] 714,599] 803,993 
Bank notes, 4,637,553| 680,816) 403,537 
Cash items, 225,372] 394,297) 174,967 


Due from city banks, | 4,067,080] 1,424,779] 2,892,143 
“ ‘fm oth. bks & corp.| 4,886,923] 313,999) 384,025 
Other investments, 2,191,244; 535,996} 151,621 


Total resources, |50,745,666|16,274,712/20,423,885 








Liabilities. : 
Capital stock, 18,111,200} 7,085,260) 9,155,000 
Circulation, 2,322,186] 2,334,529) 6,300,900 
Loans, 698,014] 124,413] 136,521 
Due canal fund, 1,698,908] 514,147) 682,064 
Due state treasurer, 5,524 2,920 
Due U.S treasurer, 34,798 079 42,178 
Deposites, 11,457,688] 1,613,229) 1,365,637 
Dividends unpaid, 57,373 15,141 40,266 
Due city banks, 3,624,494) 614,528) 184,145 
Due other banks, 6,272,591] 2,186,059} 317,921 
Profits, 4,490,682] 1,683,632] 2,034,322 
Other Liabilities, 1,937,732| ° 83,180} 112,011 





Total liabilities, (50,745,666) 16,274,712|20 423,885 


Total resources of the ninety-five banks. 

















Discounts, - - - - 51,734,799 | 
Loans - - : - - 4,170,662 
Real estate, - - - : 1,991,429 
Over drafts, ° ° ° : 215,755 
Expenses and personal estate - - 402,640 
Bank fund, : - - : 716,686 
Specie, - . - . - 4,847,890 
Bank notes, a ; m ° 5,721,956 
Cash items, © . ~ . 794,636 
Due from city banks, ° ° : 8,384,002 
Due from other banks, - - - 5,584,947 
Other investments, - - - 2,878,861 





Total resources, $87,444,263 





Total liabilities. 


Capital stock, 
Circulation, 
Loans, . 
Due canal fund, 


31,351,460 
10,957,615 


- 2,894,225 
Due state treasurer, 


. ‘ 8,444 
Due U.S. treasurer, - - 7,055 | 
Deposites, - - - 14,441,554 
Dividends unpaid, - - - 112,780 
Due city banks, - - : - 4,423,167 
Due other banks, - - : 8,776,562 
Profits, - ‘ . ‘ - 8,253,636 
Other liabilities, - - - - 2,187,923 





Total liabilities, $87,444,263 


— 





The Albany Argus says a comparative statement 
of the above report, with previous reports, shows 
the following results: 


June 1. March 1. April 1, 
Loans & disc’nts, 64,391,299 52,288,288 51,734,799 


Specie, 2,802,313 4,092,793 4,847,890 
Circulation, 14,940,498 11,107,350 10,957,615 
Due canal fund, 3,052,538 2,833,221 2,894,225 
Due state treasurer, 2,152,950 31,169 8,444 


Due U.S. treasurer, 4,143,389 174,996 77,055 | 


“ Ind. depositors, 14,516,813 14,375,291 14,441°554 
Profits, 6,329,726 8,057,769 8,253,636 

The above statement shows a diminution of loans 
and discounts for the last month of $553,489; an 
increase of specie of $755,097; a diminished cir- 
culation of $149,735; an increase of canal fund 
deposites of $61,004; of individual deposites 
$66,263; a diminution of the state treasurer’s de- 
posites of $22,725; and of the U. S. deposites 
$97,941. 

The ‘‘Argus” accompanied the publication of 
governor Marcy’s special message, recommending 
the loan to the banks, with the following remarks: 

“This recommendation is made under circumstan- 
ces of the highest interest and importance. The 
banks of this state, under a just appreciation of 
their obligations to the community, and in compli- 
ance with the public will and expectation, have 
announced their determination to resume the pay- 
ment of specie on the 10th of the next month. In 
the discharge of this great duty, it is apparent that 
they will not only in all probability stand alone, 
but that they will encounter the active hostility of 
a powerful moneyed institution, and such as it ‘can 
control. All doubt on this subject is removed by 


ing avowal of a determination to persist in subject- 
ing the people of this country to the evils of an ir- 
redeemable and depreciated currency, and by the 
undisguised threat, that the vast moneyed power 
subject to his control, will be brought in, with all 
the strength of interest, of passion, and of fear that 
he can combine with it, to arrest the efforts of the 
sound banking institutions to stand once more be- 
fore the world in the full discharge of their obliga- 
tions. The advantages which a successful return 
to specie payments on the part of the banks of this 
state would confer upon our great commercial em- 
poruim—and its reflection of indelible disgrace up- 
on the arrogant institution, which in contradiction 
of all its past ee and regardless of every 
obligation of morality and of sound banking, 
shrinks from the fulfilment of all its high assuran- 
ces to the public—leave no room to doubt that that 
institution will pursue its purpose with the reck- 
lessness of faith and duty, which has, on too many 
occasions, marked its course of assault upon the 
best interests of the American people. 

Under these circumstances it becomes the duty, 
not less than the pride of our state, to interpose 
‘‘the use of its credit and the sanction of its name, 
to shield its institutions and its citizens from harm;”’ 
and in assuming the responsibilities demanded by 
the occasion, governor Marey will be cheered, we 
do not doubt, by the approval of the people. and 
the unqualified thanks of ali the friends of a sound 
currency. Of the manner in which this executive 
duty has been discharged, the message speaks for 
itself in terms that place the measure upon an im- 
pregnable basis. 

The benign effect of the measure, however, if 
carried out by the legislature, will be preventive. 
It will hold out the assurance of an all-sufficient 
aid, if the emergency shall demand it; and this as- 
| surance, teaching the futility of hostile attacks 
from abroad, and inspiring confidence at home, will, 
in all probability, render a resort to it unnecessary. 





959,842 | 


So that by its direct application, if need be, or 
| through its influence, it will serve, in the language 
of the message, ‘to sustain our state institutions 
against hostile attacks from whatever quarter they 
'may come, and to enable them to grant such assis- 
tance as will invigorate all branches of industry, 
| call forth the energies of the state, and give an on- 
| ward movement to ifs business concerns.” 
Statement of the condition of the Bank of England, 

6th March, 1838. 
Liabilities. Assets. 
Circulation 18,600,000 Securities 22,792,000 


ms 


{ 


Deposite 11,535,009 Bullion 10,015,000 








30,135,000 32,807,000 

They who estimate the gold and silver in this 
country at $80,000,000, or $60,000,000 even, 
can see that they are wild, if the bullion in the 
Bank of England be a proper basis for a compara- 
tive estimate. 

We copy from the Express of Saturday, the fol- 
lowing details touching the condition of the banks 
in the city of New York: 

We subjoin the following statement by which it ap- 
pears that the liabilities of our banks are $19,856,049 

Their specie on hand is $4,028,769 

Other securities 34,579,154 





$44,425,203 

The amount of deposite due individuals is $11,862,- 
273. A large portion of which belongs to banks out of 
the city. Our banks are strong in securities, and if 
other banks paid specie would be doubly fortified. 
There is, however, a greater difference in the condition 
of a man who is obliged to pay his own debts, when 
others do not pay him, than there is when he ean re- 
ceive from those indebted more than he is required to 
pay. This is to a great extent the position of our 
ranks, 

CONDITION OF THE NEW YORK CITY BANKS. 
Liabilities of the Banks of the City of New York, 

April 7, 1838. 


Due to banks in other states, $2,571,633 
Due to banks in this state, 2,541,397 
Due to Europe, 492,013 
Individual deposites, 11,862,273 
Circulation, 2,338,733 





Total liabilities, $19,856,049 


Assets and means of payment, besides real estate and 


fixtures. 
Due from banks in other states, $3,449,890 
Due from banks in this state, 555,943 | 
Due from Europe, 797,873 
Notes of other city banks on hand, 500,769 
Notes of banks of the state out of the city, 659,215 
Notes of banks out of the city, 115.087 


Stocks of thisstate transmitted to Europe 





the published letter of Mr. Biddle, bechia-unblust. | and which will be returned in specie 


before 10th May, 1,041,696 


| 





———_ 
Specie, 4.02 

. :028,769 

Loans and discounts, 33,275,863 

Total assets, $44,495 op 


or nearly $2 1-2 of means to $1 of debt. 
Debt of banks ineach state to and from bunks of “this 


culy. 

Owir:2 by our banks. Owing to our bank 
Maine, 4,035 Diantslvenis, Sai 
New Hampshire, 4,137) Maryland, '278°633 
Vermont, 9,611} Dis. of Columbia,  44’y9¢ 
Massachusetts, 201,442! South Carolina, 1267731 
Rhode Island, 26,202 | Georgia 237 Ve 
Connecticut, 198,090 | Alabama, 37,489 
New Jersey, 215,639 | Mississippi, 366.599 
Virginia, 255,893| Louisiana, 47.473 
North Carolina, 119,370} Missouri, 11.869 
Flor-da, 33,752 | Tennessee, 40.516 
Kentucky, 19,375 | Indiana, 25,909 
Illinois, 266,969 Michigan, 23 699 
Ohio, 124,168 vas 
Wisconsin, 1,585 
Canada, 71,592 | 





The committee of banks in the Massachusetts |p. 
islature have reported in favor of a suspension of the 
aw_ which subjects the banks to 24 per cent. on protes, 

of their bills, on condition that the Boston banks pay 
specie for bills of and under five dollars, and country 
banks for bills under five dollars. 

The associ: ted banks of Boston in the week endino 
Saturday, April 14th, increased their specie $4,000. 
decreased their circulation $39,000, and their loens 
$455,000. 


From the Albany Evening Journal of the 15th, ulj. 
THE RELIEF BILL DEFEATED. 

We doubt whether, in the annals of executive and 
legislative profligacy, a parallel can be found for 
the infamy and corruption which marks the course 
of the state administration upon the question of re- 
lief to the banks and the people, in anticipation of 
the resumption of specie payments. 

Some time since, in view of the crisis which ap- 
proaches, the bank committee of the assembly re- 
ported a bill authorising the banks to issue notes 
and to subscribe for the state stocks. In these 
measures there was aid to the banks and relief to 
the people. 

‘he governor, ever ready to make poiitical capi- 
tal out of the distresses of the country, sent a special 
message to the legislature proposing an cight mil- 
lion loan to the banks, for the alleged purpose of 
sustaining them against the imaginary hostility of 
Mr. Biddle. , 

This message was referred in the assembly toa 
committee whose able and eloquent report, already 
published, places the whole question in its true 
light before the people. 

In the meantime the assembly passed its Dill, 
which authorized the banks to take the state stocks 
in the same inanner that they received $2,700,000 
under a law of the last legislature. The same bill 
permitted the country banks to issue once and a 
half the amount of their capital, a measure of in- 
dispensable importance to the people. It further 
authorized an issue of post notes, a proper measure 
of protection to the banks and the people in the 
event of another pecuniary revulsion. 

This bill, liberal of relief and protection, anc 
wise and guarded in its provisions was sent to the 
senate. That body, ‘true to its instincts,” struck 
out both the post note section, and the section 
which enlarged the issues of the country banks. 
The senate then, instead of allowing the banks to 
subscribe for the state stocks, provided for a loan 
of those stocks to the banks by the state officers, 
upon the following abject, degrading, and infamous 
terms, contained in the 6th section of the bill sent 
from the senate:-— 

“Before the commissioners of the canal fund 
shall loan any portion of the stock authorized to be 
issued by this act, or the avails thereof, to any such 
bank or banks, the said commissioners shall be se- 
tisfied by proof in writing lo be furnished them thal 
such loan is necessary to sustain such bank or banks 
against the hostile operations of any non-specie paying 
bank or banks of any other state or country—such 
proof shall be placed in the comptroller’s office. 

! This vile and corrupt proposition, from a par'y 
which has made itself hoarse for an entire year |" 
shouting for ‘‘separation” and a “divorce” of the 
government from the banks, must fill the public 
mind with amazement! What is this propositio”, 
stripped of its verbage and exposed in its naked 
deformity tothe world? Why it is to place eig/! 
millions of dollars in the hands of Messrs. Flag; 
Dix & Co. as a political corruption fund! It 184 
foul use of the money of the people, to lure the 
banks into the service of theregency. It isa pros 
titution of the treasures of the state. It is a bribe 
offered to the eupidity and avarice of banks—* 
bribe, too, upon terms so infamous and degrading, 
that no bank, not utterly insolvent and abandoned 
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————— . 
in errcumstances and character, would ever consent 


aay a necessary to add that this proposi- 


- _a proposition so foul in its design, so corrupt- 

aoe ots fenaieacy, so aahGnotable to the banks, 
oe nworthy of the character and ny epi A legis- 
jation, Was vromptly and indignantly rejected by 
the assembly. : 

The senate, utterly regardless of the common 
welfare, and intent only upon their grovelling party 
schemes, adhered to their own corrupt bill. 

The house proposed a committee of conference. 
That committee met. The result of their confer- 
ence will be found in another column. It will be 
seen that the committee from the assembly propos- 
ed to yield all the provisions of their bill except that 
one which authorized the banks to take the state 
stocks; and it will also be seen that the senate’s 
committee refused to take that section without 
coupling with it their own 6th section, which re- 

uired the banks to furnish written evidence of 
their insolvency, and put on the regency collar, be- 
fore they could receive any portion of the corrup- 
tion fund. 

The assembly adopted the report of its commit- 
tee and insisted on its non-concurrence with the 
foul aud corrupt proposition of the senate. The 
senate adhered to its profligate bill, and is left in 
its infamy. 

The question is before the people, to whom their | 
representatives are responsible. The course of | 
each house will be scrutinized. That scrutiny will | 
exhibit on the part of the assembly, an ardent and | 
faithful devotion to the general welfare; while on 
the part of the senate, nothing will appear but a_ 
sordid, base, corrupt adherence to the views and | 
purposes of a sinking, desparate party. 








REPORT 
IN THE CASE OF SENATOR RUGGLES. 

In senate, Aprit 12. Mr. White submitted the 
following report: 

The select committee appointed in pursuance | 
of a resolution adopted on the 2ist of February | 
last, by the senute, ask leave to submit the follow- | 
ing report, in part discharge of the duties assigned 
to thein : 

As soon after their appointment as they con- | 
veniently could, to wit, on the 23d of February, the | 
committee met and organized themselves. Their | 
first object was to ascertain what were the duties | 
assigned them by the senate. To do this they had | 
recourse to the resolution under which they had | 
been appointed. ‘That resolution contains nothing | 
on its face which is specific, but refers to a letter | 
written by the honorable John Ruggles, one of the 


senators from Maine, and addressed to another mem- | 
ber of the senate. | 


By recurring to that letter, it was found that a| 
charge of corruption had been made against Mr. | 
Ruggles, in one of the newspapers published in| 
New York. The resolution and letter, taken in| 
connection, made it the duty of the committee to| 
inquire into the truth of this and other similar) 
charges against the said senator from Maine. | 

pon inquiry, the committee ascertained that the | 
substance of this charge consisted in the supposed | 
corrupt conduct of Mr. Ruggles, while a senator of | 
the United States, in endeavoring to acquire an | 
interest for himself for corruptly assisting Henry | 
C. Jones, a citizen of Newark, in the state of New | 
Jersey, to obtain from the patent office of the Unit- 
ed States a patent for a lock, and aiding him to pro- 
cure a contract with the post office department, by 
which his patent locks and mail pouches or bags to 
which they might be attached, should be used to 
secure the mail of the United States in its transpor- 
lation from one post office to another. 

_the committee having thus ascertained the spe- 
cific charge made, directed their chairman to notify 
Mr. Rugzles that they were ready to receive any | 
Written answer he might choose to make thereto. 

his duty the chairman performed, and a copy of 
. letter to Mr. Ruggles is herewith presented. 
“rt. Ruggles furnished to the committee his an- 
‘wer, which is herewith presented. 
F he committee caused a subpena to be issued 
or the said Henry C. Jones and such other persons 
ri they had reason to believe could give any evi- 
“ence tending to establish the truth of the said 
ae and also caused subpenas to be issued for 
all such witnesses as Mr. Ruggles alleged could 
s\ve any useful evidence in his behalf. 

: © several witnesses thus summoned appeared 
lest 3 the committee, were sworn, carefully exam- 

“¢ and cross-examined, their testimony reduced 
) Writing and severally subscribed by them, and 


; ¢ testimony thus procured is herewith presented, 
n eighteen depositions. 





furnish the only evidence which it was in their 
power to procure. Mr. Henry C. Jones, with 
whom this charge appears to have originated, was 
permitted by the committee to be constantly pre- 
sent at the examination of the several witnesses, 
and to suggest all such questions as the committee 
believed had any relation to the matters under in- 
vestigation. 

Alter all the witnesses had been examined, ex- 
cept general Wall, whom Mr. Ruggles stated would 
be the last he should call, Mr. Jones informed the 
committee that he wished to be discharged, that he 
might return home, where his business required his 
presence. He was informed that he could be dis- 
charged, if such was his wish, but that if he chose 
to remain, he would be permitted by the committee, 
after the evidence was closed, to make any addi- 
tional statement or explanations he might think 
proper. He, however, preferred being discharged, 
and, as the committee suppose, went home. 

When the taking the testimony of the witnesses 
was closed, Mr. Ruggles informed the committee 
he was then willing to submit himself to an exami- 
nation, on oath, touching any of the matters al- 
leged against him, if the committee wished such 
an examination. No member of the committee de- 
siring to put any questions, Mr. Ruggles was not 
sworn. He was informed the committee would re- 
ceive any observations or defence he might choose 
to submit to them iu writing. He submitted the 
documents herewith presented, being a synopsis of 
the evidence, and his remarks upon the merits of 
the case. 

The committee have carefully considered all the 
evidence produced in relation to the charge which 
grew out of the transaction between Mr. Ruggles 
and Mr. Jones, relative to the lock, and the uses to 
which it was to be applied, and have unanimously 
come to the conclusion expressed in the following 
resolution, which they recommend to the senate for 
adoption: 

Resolved, That there is no satisfactory evidence 
to sustain the charge made by Henry C. Jones 
against the hon. John Ruggles, and that it is inex- 
pedient for the senate to take any further measures 
in relation thereto. 





From the Globe of Saturday night. 

THE UNITED STATES AND MEXICO. 

We present below the correspondence between 
the secretary of state, and the minister plenipoten- 
tiary of Mexico, in relation toa proposed reference 
to an arbiter of the complaints of the United Slates 
against the Mexican government. 

Mr. Martinez To Mr. Forsytu. 
[TRANSLATION. ] 
Mexican legation, New Orleans, April 7, 1838. 

Str: By the note which I had the honor to address 
to your department on the 23d of December, 1837, 
I communicated to you information of the law 
passed by the general congress of Mexico, on the 
20th of May of the same year, fully authorizing the 
executive to propose the arbitration mentioned in 
the first article. 


trality with regard to Texas. But, asI have ex- 
press orders to demand a prompt and categorical 
answer upon both points, you will permit me, sir, 
to request, earnestly, that you will immediately ™ 
submit this note to the president, and that you will 
entreat himto be so kind as to let me know the 
result as speedily as possible. 

I avail myself of this opportunity to have the 
honor to repeat to you, sir, the assurances of my 
most distinguished consideration. 

FRANCISCO PIZARRO MARTINEZ. 
To the hon. Joun Forsytu, 
Secretary of state of the Uniied States. 


Mr. ForsytH To Mr. MARTINEZ. 
Department of state, Washington, April 21, 1838. 

Str: ] have had the honor to receive, and have 
laid before the president, your note of the 7th in- 
stant, proposing a reference to a third power of the 
reclamations of the government of the United 
States on the Mexican republic. I am directed to 
acquaint you, in reply, that whatever may be .he 
anxiety of this government, to obtain satisfaction 
for wrongs inflicted upon its citizens, it appreciates 
too highly those principles of philanthrophy to 
which yon allude, to be desirous of proceeding to 
extremities when they can be honorably avoided, 
and without doing injustice to those whose interests 
it is bound to protect. 

Your proposition, which you state is based on the 
first article of the law of the Mexican congress of 
the 20th of May, a copy of which was communicat- 
ed with your note to this department of the 23d of 
December last, which is in these words: ‘‘Se auto- 
riza al Gobierna para que pueda transigir en la re- 
clamaciones que haya heche, o hiciere el de los Es- 
tados Unidos del Norte, y para que en aquellas en 
que no puedan convenirse, sugite la decision al 
juicio de una potencia amega, conveniendo en esto 
los mismos Estados Unidos,” is consequently ac- 
cepted, and I will be ready to enter with you into 
the negotiation of a convention upon the basis of 
that article, for the purpose of arranging the parti- 
culars of the arbitration, whenever you shall present 
yourself clothed with competent powers. 

The posture of the relations between the two 
countries makes it proper that this should be done 
immediately, as the president will not feel him- 
self authorized to recommend any suspension of the 
action of congress, to whom this whole subject has 
been referred, before a convention of arbitration 
has been concluded between the two governments. 

The president has seen, with surprise, that in the 
absence of any new inducements to change the car- 
dinal policy of this government, assurances appear 
to be expected of continued neutrality by the Unit- 
ed States, in the war between Mexico and Texas. 
He directs me to refer your government for the se- 
curity it desires in this respect to those principles 
of rigid impartiality between foreign powers at war 
which the United States have always avowed, and 
which the executive has endeavored to enforce by 
all the power which the laws confer for that pur- 
pose. 





His excellency the president, being convinced 
that this is the most effectual means of terminating 
at once the evils to which Mexico and the United 
States are now subjected, and of re-establishing 
upon solid bases, the relations of friendship and 
good neighborhood between the two countries, has 
ordered me to propose it. 

Therefore, in virtue of such order, and feeling 
certain that the United States are animated by the 
same sentiments with Mexico, I have the honora- 
ble satisfaction to address you, and to assure you 
that my government will with pleasure, and with 
the utmost good faith, submit to the decision of the 
power which may be chosen by common accord. 
It is always disposed to a definitive and formal set- 


/tlement, by means of which new difficulties be- 


tween thé two nations may be avoided, and the 
differences which have disturbed their harmony 
may be eradicated. 

If the government of the United States should 
agree to adopt this arbitration, and should think 
proper to give assurances that it will continue to 


take effective measures for the preservation of the. 


most strict neutrality during the Texan war, as 
well as for preventing, by all possible means, the 
supply of such aid as may be projected in these 
states; in such case, I will have the honor, agreea- 
bly to my instructions, to name to you, sir, the 
power tothe judgment of which Mexico is ready to 
submit the decision of the differences now unfortu- 
nately subsisting. : . 
There can be no doubt that the president will 
admit without hesitation, the philanthropic means 
now proposed for restoring the relations between 
two nations which should be on friendly terms; or 





oi hese depositions, and the papers referred to in 
attached to them, appeared to the committee to 


that he will refuse to give the guarantee to which 
my government is justly entitled, of rigorous neu 


I embrace this opportunity to offer to you renew- 
'ed assurances of my great consideration. 
| JOHN FORSYTH. 
| Senor Don Francisco Pizarro MARTINEZ, &c. 


MINORITY REPORT OF THE COMMITTEE 
OF WAYS AND MEANS. 


Mr. Sergeant, from the committee of ways and 
means, subinitted the following report, as the views 
of the minority of that committee upon the subjects 
to which it relates. 

REPORT, 


The minority of the committee of ways and means, 
dissenting from the report of that committee upon 
‘‘ various memorials relating to the currency and 
a national bank, and the report of the secretary of 
the treasury on the finances, recommending fur- 
ther provisions for the collection, safe-keeping, 
transfer, and disbursement of the public money,” 
submit the following report: 


The measure proposed by the committee, in ac- 
cordance with the views of the executive, contem- 
plates a radical change in the system heretofore in 
use for the collection, safe-keeping, transfer, and 
disbursement of the money raised from the people. 
Its alleged necessity is founded entirely upon the 
suspension of specie payments by the banks in May 
last. Its end and object are, professedly, to separate 
the government from the banks; but, really and 
substantially, to separate the government from the 
people ; so that the disorder and embarrassment in 
the currency, which are so disastrously felt in all 
the branches of industry and business, may be re- 
moved from the treasury and the officers of the go- 
vernment, leaving them to operate, without check or 
relief, and even increasing the intensity of their mis- 
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chievous operations upon the community; and to 
provide for a like exemption of the treasury in all 
the future from any the least liability to the influence 
of similar contingencies, however severely they may 
press upon our fellow-citizens. 

The ground upon which this unequal and. start- 
ling proposal is rested by the president in his mes- 
sage tocongress at the opening of the special ses- 
sion, is, that the government has nothing to do with 
the currency and exchanges. Interpreted by the 
measures, he then recommended, and still persists in 
recommending, this exclusion of the obligation of 
duty must be taken with an important limitation.— 
The government, we are obliged to understand, has 
nothing to do with currency ard exchanges for the 
people. It is only to provide for itself, and, of 
course, to provide the best. The people are to pro- 
vide for themselves, and to get what they can, with- 
out any aid from the government. They are to have 
an inferior currency, and to manage their exchanges 
as they now do, or worse ; with the possible chance, 
when this new scheme shall have attained maturity, 
of being able to buy a part froin the government. 


Before entering further into the examination of} currency. The connexion with state banks was jus- 


this new, and, we must say, extraordinary and por- 
tentous scheme, a consideration forces itself irresis- 
tibly upon our attention, deeply connected with the 
most vital priuciples of our government, and _ inse- 
parable froin a just regard for the welfare of the 
union. Is it, we are impelled to inquire, consis- 
tent with the purposes for which our government is 
established —is it reconcileable with the terms and 
spirit of the constitution, to suffer a great link to be 
thus broken, which connects the interests of the go- 
vernment with those of the people—to destroy the 
sympathy which, by its means, is established be- 
tween thein, s9 that a shock to the one is promptly 
and sensibly felt by the other, and the instinct of 


selfishness is brought in aid of the suggestions of | the same nature, and founded upon the same conces- 


duty, to quicken thein into action? Is it expedient 
to establish such an “independent treasury,” or 
whatever else it may be denominated, as will make 
the government independent of the people, and dis- 
inclined to aid them in those matters in which its aid 
is essential and indispensable? If we look into the 
conatitution, we there find a duty enjoined, (for a 
grant of power is an injunction of duty,) to regulate 
commerce ; and every one acquainted with the his- 


tory of that instrument knows that the want of such | 


a power was among the chief inducements for as- 
sembling the convention which framed it, No man 
of sound mind can suppose that commerce can be 
carried on without currency and “exchanges, nor 
that commerce “between the states”? can be well 
regulated by a governinent which takes no care of 
currency or exchanges; and deems itself absolved 
from all obligation to aid in establishing and main- 
taining them. If we regard the practice under that 
constitution ; if we will receive instruction from the 
concurrent conduct and opinions of all the states- 
inen of the United States, from the time of its adop- 
tion to the commencement of the last session of con- 
gress; if we are willing to be taught by the acts, 
the thoughts and opinions of fifty years, and abide 
by the construction they have established, we shall 
be co:npelled to reject as a manifest political heresy, 
and doctrine which teaches that indifference to these 

reat interests is allowable in the government of the 

nited States, an, still more, any doctrine which 
inculcates disregard to them as a duty. No! From 
the establishment of the constitution to the present 
day, the sympathy between the people and the go- 
verninent has always been regarded and maintained; 
and the duty it inculcates, and at the same time in- 
vigorates, of supporting, by all the ieans within the 
Jimits of the constitution, the mnediuim of circulation, 
so as to foster coinmerce and industry, has been ac- 
knowledged and obeyed as one of the first, if not the 
very first and plainest requirement of an American 
statesman. Whenthe currency became deranged 
during the war with England, no one doubted that 
it was the part of the government of the union to 
provide a remedy, President Madison, whose tho- 
rough acquaintance with the constitution, and whose 
implicit obedience to its dictates, must be conceded 
by every one who knows any thing of the character 
of that eminent citizen, of the power he exerted in 
bringing about the convention, the large share he 
had in its proceedings, and the distinguished stations 
he afterwards held—president Madison felt so deeply 
the reality and importance of this duty, that he 
yielded to it a seruple he had long entertained about 
the power of congress, and gave the sanction of his 
high authority to the establishment of a national 
bank. The late Bank of the United States was re- 
commended, by the then secretary of the treasury, 
(Mr. Dallas.) as the remedy for'a deranged curren- 
cy; the bill for its establishment was reported by a 
committee on the currency ; and the chief argument 
in its behalf was, that it would regulate the currency 
ina manner beneficial to the people. That, if it 


accomplished this purpose, it would also be benefi- 
cial to the government, was, in those days, believed 
and accepted as a self-evident consequence, too 
grateful to be contemned for its-simplicity, or to be 
rejected, because it did not require a dangerous re- 
finement of argument to solicit its adoption. Com- 
mon sense perceived, at once, that a method of pro- 
ceeding in which the great interests of the people 
were first consulted, could not be otherwise than 
practically conformable to the injunctions of a con- 
stitution which b ars in its front the declaration that 
it is established by the people of the United States 
**in order to form a more perfect union and promote 
the general welfare ;”? words which plainly import 
that all the powers therein conferred were for the 
‘benefit of the people, and not for the ease, conve- 
nience, or benefit of the government. In a more re- 
cent, and, perhaps, it may be termed a more memo- 
rable instance, the saine object, of improving the 
currency and the exchanges, was made the ground 
of action by the government. The removal of 
the deposites, and the overthrow of the Bank 
of the United States, were to give us a_ better 


tified by the assurance that it would be efficacious to 
this intent. It is not necessary here to inquire how 
far this purpose has been achieved. The object 
now is simply to note the fact, that, throughout the 
whole period from the removal of the deposites to 
the close of the year 1836, the currency and the ex- 
changes were uniformly held forth as legitimate ob- 
jects of the care, concern, and action of the govern- 
ment. In the eventful act of the specie circular. the 
duty and power of the government guardianshi 

over the affairs of individuals were carried aa 
further, and, in the opinion of the minority of the 
coininittee, to a most unwarrantable length, as if 
professed to be intended to check speculation. Of 





sion, were the eilo:ts of the executive government to 
encourage, and even to force, the importation of spe- 
cie, beyond the natural demands of trade. How- 
ever mistaken these measures may have been, and 
whatever untoward effects they may have produced, 
they still carry with them the acknowledgment of 
a constitutional duty to care for the currency and 
exchanges, as well for the eat ie as for the govern- 
| inent—or, rather, as it ought to be said, for the peo- 
ple first, and then for the government. 








a 
question is easily understood, in the aspect in whict 
it is now presented. Is this portentous novelty 
worthy to be imbodied in the forms and clothed witt 
the powers of law, or is it not? That is the i 
question. A great question if certainly js. = 
which ought to be long and deeply pondered by the 
people before they consent to surrender to the 
vernment the control of their interests and 
to such an extent as the concession dem 
imply 

This, then, constitutes the first objection to the 
new scheme proposed. It is to introduce a false ang 
dangerons, and, as the minority of the COMMiltee 
think, very odious principle. They do not mean, a 
present, to discuss the nature of that principle. Still 
less do they intend to examine the character of the 
machinery to be employed, or how it will work Upon 
the interests and weifare of the people. These thay 
be considered hereafter. Their object, now, is {, 
say that ail the machinery is avowedly designed jo 
work to one end: and that end is, to give life ang 
energy toa principle which they deem to be false 
and destructive. Whether it be called a sub-treasury, 


@ 
+) el{i re, 
anded would 


as ithereclofore has been, or be designated by the 
more significant appellative of an independent 
treasury, as it now is; whether its authors set jt 
forth with a title importing only a new train of de- 
pendents upon the existing treasury, or wore boldly 
and truly proclaim it as an original and independent 
creation; there can be no doubt that txdependence 
is its most striking and cherished attribute in the es. 
timation of those with whom it has originated : inde- 
pendence of the people, and, if we mistake ot its 
nature, Or Aud en by elevation above them— 
This, it is confidently believed, is an insuperable ob- 
jection, and, as such, the minority submit it, 
Another, and, in the opinion of the committee, 
most decisive objection to the measure, at the pre- 
sent time, is, that the people of the United Stare, 
who are deeply interested in its fate, have wot had 
an opportunity allowed them to act upon it. If the 
argument of the president in his message at the be- 
ginning of this session cf congress be correct, they 
have noteven been alluwed an opportunity eflec- 
tually to deliberate or to express an epinion. {th his 
judgment, as there expressed, it would seem that 
the will of the people cannot be so pronounced as to 
be entitled to respectful attention, unless it be by 
“an election hei for the federal government.’ He 








constitution. Its establishment, and its overthrow | 
‘have both been accompanied by the same as-' 
sertion of duty and of power, in the particular | 
now under consideration. To be sure, there is | 
a striking distinction between the circumstances of | 
the two periods of assertion. In the first, there was 
admitted disorder in the currency and exchanges, 
calling fora remedy. A remedy was accordingly 
applied, to relieve from palpable and dangerous dis- 
ease, according to its indications. In the last, the 
currency and exchanges were in health. Being so, 
they could not indicate a remedy. Any application, | 
therefore, could only be an experiment; and that, | 
not in corpore vili, but upon the whole circulation, 
‘trade, industry, and interests of the country. Up to 
the end of the year 1836, it was alleged that the ex- 
[npr had succeeded. Noone thinks so now.— 
The proofs to the contrary are unfortunately too nu- 
-merous and authentic. They are everywhere pre- 
sent; not requiring to be sought after, but obtrading 
themselves upon us. Ifit were possible to get back 
to the position of 1833, effacing all that has since 
“occurred, and restoring ali that has been lost, it is 
| believed that one great acclamation would instantly 
|break forth. ‘As you were,”’ would be its simple 
but emphatic import. 

Upon this new principle, thus for the first time 
propounded, the new system, by whatever name it 
may be called, is manifestly founded. Its aim and 
end are to give to this principle an active existence 
and a living power in the affairs of our country. If 
the principle itself be false and destructive, then it 
| must follow that the system which is to give to it 
organie and enduring life, a capacity for action, and 
overbearing power, so that it may work by itself, 
and for itself. is also objectionable in the same de- 
gree, and ought to becondemned. Those, for ex- 
ainple, who are of opinion that a separation of the 
government from the people in the concerus of busi- 
ness and money, so that the government may have 
a currency of gold and silver, and the people only a 
depreciated paper— that is, one currency for the gov- 
ernment, th another and an inferior one for the 
people—is repugnant to the genius of our institu- 
tions, and will be mischievous in its operation upon 
the public interests, must of course be opposed to 
every systein, to all legislation, and {9 all machinery 
provided by legislation, which has in view to create 











By a singular concurrence, it thus happens that, 
| the Bank of the United States has been twice made} held; and, to weaken or to destroy the force oi the 
the witness of the settled construction of the} conclusion universally believed to be dedneible from 


roceeds to say that Lut one such election has been 


its issue, he adds, that “the carly day at which it 
[the election} took place, deprived the measure un- 
der consideration of inuch of the support it might 
otherwise have derived froin the result.”? Locul 
elections, he intimates, may have been influenced 
mainly by local interest, to use his own language, 
“far deeper and more iminediate than the fiscal 
plans of the national treasury.” In particular, he 
sugg ‘sts that their interests in banks “ may have ex- 
ercised a far greater influence over the result,” than 
a question in the adininistration of the general go- 
vernment ; ‘‘more remote and far less important in 
its bearing upon that interest.” | 

In this summary it will be seen, is comprehence: 
every authentic mode of expressing the opinions oF 
will of the people, by organic, constitutional means; 
and each and every of thein is evidently, not to say 
studiously, disparaged, in a manner calculates, 1 
not intended, to destroy its claim fo attention oF 
respect. The minority of the committee by ne 
ineans concur in the view thus taken by the prest- 
dent of the demonstrations of the public opinion ai 
the public will, To the common apprehension, icy 
have been plain and significant, beyend doubt or 
question, and every where received as such. Tle 
same understanding still continues, and there 1s 4 
daily accumulation of evidence to prove that it }s 
correct. 

The minority of the cominittee night have doubted 
the propriety of entering into this inquiry, and st! 
more of proceeding further in it, but for the exai 
ple offered by the president in his message. For! 
fied by that authority, and instructed by hii, irom 
the careful attention he has bestowed upon ts 
point, and the space he has allowed to if in su ha 
paper, that, in his opinion, these demonstrations a’ 
of great value, if their force be not counteracted by 
the objections he has made to them, we deem it 
right to dwell a moment longer on the subject. We 
hold it to be certain that, in forming their opinions 
and expressing their will, the people had a due re- 
gard to their interests. We hold it to be. equally 
certain that this was a lawful and constitutional re- 
gard, which cannot justly expose them or their de- 
cisions to reproach or disparagement, nor ge 
their claim to respect. We are satisfied, also, 20° 
we have never heard it doubted, that at the time © 
the elections alluded to, they felt and believed tha 





and weintain such a separation. Thus simplified, the 


their interests had already been injuriously alfecte 
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py tie acts of the general yoverument; and that this 
cyacilic project of a sub-treasury, then recently for 
the first time propounded, if carried into an act, 
would work their ruin. Their attention was, there- 
fore, closely drawn to this deeply interesting plan, 
with uansual anxiety. The elections turned upon it. 
very other question was absorbed by if. Whole 
states, including the greatest state ia the Union, 
were alinost simultaneously revolutionized, (no oth- 
or term will express the meaning,) with a rapidity, 
ani to an extent, and with a harmony of purpose, 
which disclosed, beyond a doubt, the agency of a 
great and general cause, far surpassing tn power, 
and actually overcoming, all local causes, and even 
preaxing down the habitual combinations of party. 
4 coinnon feeling of danger from this very measure; 
a determined opposition to it, as threatening des 
traction to their interests and rights, and tending un- 
duly to aggrandize the executive, by the union in 
his hands of the parse and the sword; a clear and 
deep odjection to the theory of a currency of gold 
and silver for the etter nis and of depreciated 
paper for the people; a sure foreboding that a go- 
vernment bank, adininistered by the government offi- 
crs, would ultimately grow out of this scheme, 
however it might now be hid under the huinble dra- 
pery of a few sub-treasuries, with safes and vaults ; 
, conviction that the system of credits, under which 
they had prospered, was aimed at—these, with a 
sense of insecurity. and other like feelings and con- 
victions, raised that spirit which pervaded whole 
states, and sent their free citizens, in irresistible 
inisses, to the first ballot-boxes that were open to 
then, there to tnake known their will. If they 
could then have elected representatives in congress, 
no one can doubt how this house would now have 
been constituted on the question of a sub-treasury. 

In point of fact it is certainly true, as stated by 
the president, that ‘*for one state only has an elec- 
tion been held for the federal government.” The 
demonstration in that state was coincident and con- 
current with that of the states before referred to. 
Sipposing, as s-ems to be admitted, that such an 
election 13 a Correct exposition of the views of the 
state as to federal acts, and is the unquestionable re- 
siltof a general causa, then it must be obvions that 
sich coincidence and concurrence become a new 
and powerful proof of the interpretation of the elec- 
tions in the other states. Wow far the force of that 
election is weakened, if at all, by the suggestion, 
that “the early day at which it took place deprived 
the ineasure under consideration of imuch of the 
support it might otherwise have derived from the re- 
sult”—ineaning, it is supposed, that if the people 
had thought longer they would have voted ditier- 
eutly—it is not, perhaps, easy to say. On one side 
there is a fact, and on the other an hypothesis. If 
the latter can outweigh the former, then there can, 
inno case, be a certain conclusion; for, in every 
case, ingenuity may devise an hypothesis to raise a 
doubt, ‘The election in question was more than two 
inonths after the sub-treasury message to congress 
at fs special session. Whether the judgment of the 
people of that state is so matured as to be worthy of 
reliance at the end of such a period, or how much 
lonser they require to attain a maturity to be relied 
upon, are questtons which, for obvious reasons, it is 
not desirable to discuss, and which, therefore, are 
passed over, Their.will requires no time to ripen; 
tts mature, and exacts obedience whenever it is 
lawfully expressed. 

But were it admitted that all that is said in the 
Wise: 1s correct, still the fact reinains, and would 
Y’ even strengthened by the adinission, that the peo- 
he of the Uuited States have not been ailowed an 
opportunity to act npon this question. By action, is 
leant electica to congress 3 an election which will 
give thom an opportunity, constitutionally and effec- 
mally, to express their will, and to have that will 
dbeyed As yet, they have had no such opportu- 
Nily; and if this act be passed, they may not have 

Let us see if this allegation be not true to the 


One, 


letter, 


| The measure in question was first propounded in 

~ Messaze already referred to, in the month of 
: ptember last. Before that time, it may be admit- 
Withog among the projects which were afloat in an 
‘ hosphere disturbed and darkened by severe dis- 

888, Something of the sort was dimly discerned.— 

7 It was not heeded ; it passed as the scheme of 
nae rete 2:21 not entitled to notice. Tn so regard- 
> v's Mere may have been error ; possibly, its value 


‘ight to have been more highly appreciated, and | 


ae iguity of its source better understood. Still the 
he undoubtedly is, that, until its annunciation by 
turyeds Saree the public mind was never seriously 
excer + it ; and from that time to this, the people, 
the te in a single state, have had no elections “ for 
, aa government,” If it be true, as seems to 
elect; istinctly intimated, that it is only through such 

lons the opinions of the people can be $0 con- 





veyed as to be entitled to respect, (which is by no 
means adinitted,) then it will follow that they have 


‘not since had the power even to express their opin- 


ions. 

If this were a matterin which the people had no 
very obvious and direct interest, so that its decision 
one way or the other would not be perceptibly felt 
by thei, such a course of proceeding would be like 


that which is followed in the ordinary measures of 


government. But such are not the characteristics 
of this measure. The alarm it has caused, the anx- 
iety it has produced, the loud and determined op- 
position it has encountered—among classes, too, 
who do not generally take part in political contests ; 
the earthquake force with which it has shivered 
party alliances, setting free individual opinion and 
feeling, and making them paramount to every other 
consideration ; all these are proofs that the people 
feel, believe, and know, that their interests are 
deeply involved. And surely they are not wrong. 
Surely it must be conceded that such a change in 
the currency and circulation (to say nothing of its 
other evils) must come home to every individual, as 
if the air they breathed were withheld or were 
loaded with pestilence, or the waters were dried up 
or poisoned. Starvation is the poor inan’s lot, if he 
cannot be employed and paid. Employed and paid 
he cannot be,if trade and industry be palsied or 
paralyzed: and so they will be (as unhappily, we 
too well know from experience) if the circulation 
be withdrawn, or forced into unnatural distribution, 
or driven into cavities where it contributes nothing 
to general health and vigor. A rapid increase is 
eventually dangerous. <A rapid diminution works at 
once violently and destructively. Property and pro- 
duce fall, money rises, debtors are ruined, enter- 
prise is checked, business and :ndustry are prostra- 
ted, and labor is without employment, Capitalists, 
and those who have fixed salaries, are the only gain- 
ers—the latter especially. If money be doubled in 
value, their income is doubled. But, to effect this, 
taxes also are doubled ; the same amount expressing 
twice the value. The creditor receives two-fold ; 
but the debtor pays two-fold. An estate that was 
inortgaged for half its worth, will not pay the mort- 
gaze. Stocks, accumulated from the produce of 
labor, will not pay the cost of production. Where, 
then, the circulation is confessedly redundant, no 
one can deny that it is worthy of the care and con- 
cern of a wise government, and, above all, of a re- 
pubiican government, to aid in guarding against the 
violence of reduction, and the extensive derange- 
ment, ruin, and misery, it would occasion, This 
can be done by a cordial co-operation between the 
government and the business of the country ; and if 
cannot otherwise be done. The government has an 
interest in the circulation, by reason of the large 
revenue it now collects and disburses. The people 
have an interestin it, by reason of its connexion 
with their business. These interests are common, 
and they ought to be one. They are still more inti- 
mately and kindly connected. The government has 
an interest in the circulation of the people ; because 
it is essential to the general welfare, which is an in- 
terest of patriotism ; and because it is necessary (o 
enable them to pay their dues, which is a treasury 
interest. The government has a power over the 
circulation, by the large amount which comes under 
its control. What it rejects, must be depreciated. 
What it receives. is thereby increased in value. Its 
own inconvertible paper, even its dishonored paper, 
(protested treasury drafts,) is maintained by this 
single circumstance. The people, individually or 
in the aggregate, have no such power. Hence the 
necessity of co-operation, sincere and cordial co- 
operation, on the part of the government, for the 
sake of the people as well as for the sake of the go- 
vernment. There must be a common circulation, in 
sufficient abundance for both, or things will not go 
well with either. As long as the door of the treasury 
is the limit between two distinct currencies, there 
will inevitably be disorder and embarrassment. 


In this community of interest, it must be evident | 


that the people, though they have the least power, 
have by far the largest stake. Their business, and 
the circulation it requires, in the aggregate, are in- 
finitely beyond those of the treasury. But this is 
not all. The government itself is theirs, and the 
treasury istheirs. Both are established for their 
benefit, and support by their contributions, from the 
products of their property and their industry. Such 
being the incontrovertible construction of the con- 
stitution, it would be very strange, indeed, if the 
interests and welfare of the poarts the encourage- 
ment and support of their lawful pursuits, could, by 
any perversion whatever, be deemed subordinate or 
secondary. How much more inadmissible is it to 
suggest (hat they are to be quite disregarded, and 
that the government and the treasury are only to 
take care of themselves! Such a proposal would at 
any time be unconstitutional and unsocial. What, 
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then, is to be thought of it, when it is stil! further 
azgravated by the fact, that the proposition thus to 
dissolve the tellowship of long standing between the 
eople and the government, in the concern of cireu- 
ation and currency, is made when calamity and dis- 
tress are every where among the people, inviting 
sympathy and calling for exertion, on the part of the 
government, to administer relief? What is this, 
but to say that it was only a sunshine connexion? 
When the storm comes, there isa shelter for the 
government, but the people must abide its peltings. 
Such a proposition, at such a time, is susceptible of 
but one further aggravation; and that is not want- 
ing. It is brought forward and urged to a decision, 
before the people can act upon it by their elections. 
As they have so deep an interest in the question, a 
due respect for their rights demands that a decision 
should not be precipitated till their opinions can be 
authoritatively expressed, so as to enforce obedience. 
Perhaps it inay be urged, in reply to this course of 
remarks, that if the people are dissatisfied with the 
measure, they can hereafter 1id themselves of it. 
In an ordinary case, such a reply would not, per- 
haps, be without some weight. But the minority of 
the committee are of opinion that the measure in 
question is of no ordinary description. They have 
already referred to its probable (as they think, cer- 
tain) effects upon the interests and concerus of the 
eople, as giving to it an extraordinary character. 
lhey might insist, also upon the change it is des- 
tined to effect in the relation between the people and 
their government, by aggrandizing the latter, and 
clothing it with new power and patronage, at the 
expense and to the detriment of the former, as en- 
titling it to the same distinction. Whatever, indeed, 
they have hitherto submitted, or may hereafter sub- 
mit, will be found to concur to the same end; that 
is, to establish that what is now termed “ an inde- 
pendent treasury” ought not to be set up in the land, 
until the people’s assent is first fairly obtained.—- 
Desirous as they are to avoid recurring to topics 
which may seem in any degree, to revive the irrita- 
tion of past conflicts, they are, nevertheless, obliged, 
in justice to the subject, to say, that all the measures 
of the executive government for the last four or five 
years, touching the currency and circulation, have 
been in advance of the pore or contrary to their 
opinions and wishes. More distinctly—they hope 
inoffernsively—tbey would be understood to mean 
that, if the people had been einige. consulted, 
they would have been (and where they were con- 
sulted, they actually were) opposed to those mea- 
sures. Both houses of congress passed a law to re- 
charter the Bank of the United States. ‘The presi- 
dent vetoed it. Here, the executive annulled the 
act of the people’s representatives. The deposites 
were removed. This was the act of the executive 
alone. A connexion was formed with state banks, 
and the public treasure confided to them, under the 
sole authority of the executive. A new function 


| was next assumed by the treasury, of directing the 


management of the banks; telling them when they 
were to grant facilities, and when they were to 
strengthen themscives with gold and silver; both of 
which have proved disastrous to the banks and to 
the country. Then caine the specie circular, pro- 
fessing to uve for its object to check speculation in 
public lands, since contessed to have been inade- 
quate to its purpose; but, unhappily, too sufficient in 
producing public mischiefs, which were not intend- 
ed. A bill passed both houses which repealed the 
circular. That bill was not returned by the presi- 
dent, and the circular still remains in force. Along 
with these measures caine an increase of state 
banks, an increase of loans, an increase of circula- 
tion, and a general expansion of their business. And 
after them, came the general disorder in our com- 
merce and currency; and, finally, the suspension of 
specie payments ty the banks in May, 1837 which 
still continues. Whether these acts of the govern- 
ment did or did not produce, or aid in producing, the 
catastrophe, (and the minority of the committee 
firmly believe they did,) bas been matter of contro- 
versy. Itis quite certain that, during the whole 
period, the executive power of the government was 
actively, and in a most unusual manner, bearing 
upon, disturbing, and agitating the business and cir- 
culation of the country, with a view to produce 
some results: it was not meant to be inoperative.— 
Such a power, applied with great energy to a sub- 


ject so sensitive and delicate as credit and currency, 


could not be unproductive. If it did not work to 
the end intended, it would be sure to work to some 
other end. It might fail to accomplish what was de- 
sired, but it could not fail to leave traces where it 
had passed. What, then, are the monuments of its 
existence, if they be not the wreck and ruin we 
have witnessed? Where is the work, if this be 
not? 

It is quite certain, too, that every step in the pro- 
ceeding, the consequences were predicted exactly ag 
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they have occurred. These predictions were un- 
heeded; but now they serve to lead those who have 
seen the issue, to the causes which have produced 
it, and to confirm.the conclusion drawn from the re- 
trospect. Looking forward, and looking back, it is 
the same line of events; and the judgment upon 
them, from both points of view, is the same. 

But let it be taken for debateable whether these 
have been the results, in part or in whole, of the 
measures of the government: no one, it is believed, 
has ever been extravagant enough to assert that, as 
far as concerns currency and circulation, and a 
wholesome state of business, those measures have 
done any good. They have not checked, nor had 
any tendency to check, the growth of disorder, nor 
to retard the approach of disaster and distress. The 
utmost efforts to defend them has not gone beyond 
the denial that they had caused the disorder and 
distress. A very ie portion of our fellow-citi- 
zens sincerely believe that they have been the sole 
cause, a much larger portion are convinced that 
they have contributed to these effects. All would 
be satisfied, and a vast number of our fellow-citizens 
most ardently desire that no more such experiments 
should be made. 

In this state of things, the plan of an independent 
treasury is propounded, and pressed to a decision be- 
fore the people can have an opportunity to act upon 
it. Is it substantially true, that it is equally in their 
power after its adoption as before? Let the experience 
of the past years answer. Whena measure has been 
once adopted, the question of overthrowing it is a very 
different one from that of its adoption. In the latter 
case, it is a simple question of the merits of the plan; 
in the former, it is complicated, connecting itself 
with many considerations entirely alien, but in their 
nature powerful to counteract the free course of 
Opinion. There are many obvious reasons for not 
being more particular; nor is it needful, for they will 
be readily perceived by every one who has attended 
to the working of party, or witnessed what has oc- 
curred within the last five or six years. Avoiding 
such topics, however, there is one consideration of a 

eneral nature, and, therefore, free from the objec- 
tions just aliuded to, upon which it seems proper to 
make a remark. When a measure has been adopted, 
and is found to work badly, one would suppose that 
it would be laid aside and abandoned. But, no; its 
want of efficiency is ascribed, not to its own inhe- 
rent weakness or error, as it ought to be, but to some- 
thing else which has disturbed its action. Instead 
of being abandoned, it only gives rise to some new 
project, equally promising, and equally destined to 
fail. Thus the past, from which wisdom would seek 
instruction, is never considered. The present and 
the immediate future are made to occupy and to agi- 
tate the mind, without repose or rest for thought. 
And so, no doubt, or even worse, would it be with 
this independent treasury, if unhappily, it should 
ever become a law. Should it fail to answer a good 
purpose, (as it assuredly would) it would be said 
that its basis was too narrow; and then would follow 
a scheme for enlarging its machinery and increasing 
its magnificence and expetise—more officers, more 
offices, more safes and vaults, more salaries. Should 
it be found that the gold and silver imprisoned in 
these vaults, or supposed to be so, did not supply a 
currency, the remedy would be an issue, or rather 
an increase of the issue, of inconvertible govern- 
ment paper. Should exchange be deficient, exchange 
operations, on a greater scale than was required for 
the tranactions of government, would be the ready 
contrivance to supply the deficiency. Should the 
hoards accumulate in the accounts, (for the reality 
of accumulation would be past finding out) or should 
there be reason to appehend that, like the pension 
agents, the sub-independent treasurers were making 
profits for themselves and their friends out of the 
public money, it would be quite natural to say that it 
would be better to lend the money out at interest, or 
to buy stock, (as has already been proposed by the 
secretary of the treasury) or either, as might be most 
profitable. Thus, the huinble chrysalis, an indepen- 
dent treasury, this golden grub of the earth, would 
pass into a mighty government bank, and even some- 
thing more; it would be a money-dealer and a stock- 
jobber, in addition, far beyond what it has ever been 
deemed wise to permit any bank to be; and so it 
would continue, expanding and glittering, until some 
such pressure as the vicissitudes of the world occa- 
sionally bring forth, should bury it under heaps of its 
own irredeemable paper. 

In every stage of this progress, peculation and de- 
linquency would be the concomitants of the system, 
as surely, and to a much greater degree, than they 
have been in the little ar ergs og treasuries of 
the post office, which aflord the only example (a 
faint and feeble one, indeed) of the operation of the 

lan, 
j Besides ali that has already been urged upon this 
point, it must be perceived that the independent 


treasury, if established, has a dangerous capacity to 
strengthen itself, and thus to weaken and overcome 
resistance—not to conciliate public opinion by a 
manifestation of its usefulness, which would be in- 
nocent; but to establish an independent power, for- 
midable from the first by its organization and means, 
and tending, unavoidably, to become daily more 
powerful. Phat power would be wielded entirely 
by the executive, without control, and subserviency 
to his views. The mere patronage would be dan- 
gerous, and even appailing; for no one can tell to 
what extent it will finally be carried. But the spirit 
of such a corps, and the weapons placed in its hands, 
are far more to be dreaded. It will be able both to 
seduce and to intimidate, by its command over the 
money of the public; to corrupt and to overawe, and 
thus to fortify itself in its position, so as to defy all 
resistance. What prospect will there be of over- 
throwing it, when once thus established? Its spirit 
may be discerned already. A newly appointed col- 
lector of the port of Philadelphia, who has been in 
office at Washington for several years, within a fort- 
night after his appointment, is the first signer of a 
call for a meeting in favor of the independent trea- 


!sury. The custom-house officers must obey his sum- 


mons. Other officers of the government, dependent 
upon the executive, will do the same thing, from 
official sympathy, or because it is a service they 
eannot refuse. The voice of such a meeting will, 
of course, be in harmony with the voice of the exe- 
cutive. How can it be otherwise, when they are 
dependent upon his pleasure? Thus will something 
be manufactured, to be called * public opinion,” and 
sent here to support the executive. If such be the 
influence now, in the prospect only of official power 
and independence, what will it be when they shall 
be realized and consolidated by a connection extend- 
ing througout the whole United States? If the pro- 
blem were to make an independent executive—that 


is, an executive independent of the people and of 


congress—we «do not see how it could be better 
solved than by the method proposed. 

But, besides all this, does it not require the same 
concurrence to repeal a law as to enact one? May 
not the senate, or the house of representatives, or the 
president, prevent its repeal; whereas all must unite 
to effect its passage? The passage of the law, there- 
fore, would make a most serious change. The re- 
presentatives sent here by the people to undo what 
had been done, would be unable to execute their 
will. The senate could defeat their purpose, or the 
president alone could veto it. 

These, and many other considerations, seem to the 
minority of the committee to constitute decisive ob- 
jections to present action upon a matter of such 
great moment. They do not perceive how it can be 
just or right, by a sudden movement, to place the 
executive in a position of advantage over the people, 
and by the same act to enfeeble, if not entirely to 
take away their power to cislodge him. 

A further objection to this plan, partly embraced 
in what has already been said, is, that it proposes 
nothing for the relief of the people. But this 1s by 
no means the whole of its obnoxious character. It 
goes much further; for it proposes measures which 
will unavoidably increase their embarrassments, and 
make them perpetual. Assuming, for the present, 
that the suspension of specie payinents, assumed by 
the president, the secretary of the treasury, and the 
majority of the committee, is the great evil in our 
affairs, then the resumption of specie payments is the 
point to be attained to bring back order. No one 
will question that this is desirable, nay, indispen- 
sable. 

The whole circulation of the United States, as well 
for the business of individuals as for the concerns of 
the treasury, consisted, at the time of the suspension, 
of state bank paper. There was no other medium; 
that was the only money in use. The small amount 
of coin empioyed for change, scarcely deserved tobe 
considered. In the larger concerns of trade, gold 
and silver, while they formed the standard of value, 
were no further required in circulation than to li- 
quidate balances. Being costly and inconvenient, 
the employment of thein, even for this limited end, 
was reduced as low as possible, not by any concert 
or contrivance, or deliberate design, but by the very 
nature of the thing, always tending to simplicity and 
economy in the operations of commerce. The use 
of gold and silver, it must be remeinbered, is not for 
the liquidation only of domestic balances, it performs 
the same ultimate function in settling balances be- 
tween different nations, so as to enter into the general 
circulation. 

Up to the month of May last, the United States 
were able to pay their foreign balances. The banks 
in the United States were able to pay their balances. 
Thus, bank paper maintained an equality with gold 
and silver at home; and the circulation, consisting of 
bank paper, maintained itself, in comparison with 





the circulation of other countries, at the same level 








———$— 
as if the currency had been entirely of gold ang 
silver. 

The circulation, it may be further remarked ; 
aided by credits in Verhtiag forms, (not em — 
rency, properly so called, but performing some of ite 
functions, and by exchanges) which superseded {j : 
necessity of actually transmitting bank paper or =~ 
from place to place. These credits and exchan = 
rest upon the same ultimate basis, namely, the ability 
to liquidate balances. y 

The whole of this machinery, it will be seep is 
contrived and employed to circulate exchangeab, 
commodities, the product of the soil and industry 
which constitute the real wealth of the nation, 3; 
they do of individuals. It is true, also, that, upon 
this foundation of exchangeable values, the whole of 
it rests for support. Our wealth, in trade with 4 
foreign nation 1s made up of what we have to gel 
and they desire to buy, and are able to pay for, 1]; 
the whole exports of the United States were of eo. 
ton, and its price a fixed one, the quantity we had to 
sell, at any given time, would determine the amount 
we were able to buy; and if we exceeded that limit 
we must contract a debt for the excess. But as the 
quantity and the price are both liable to fluctuations 
calculations made upon them may fail, and aniticipa. 
tion of their sales by borrowing (one of the allowa. 
ble modes of credit) may cause embarrassment and 
loss. Credit, however, if continued under these cir. 
cumstances, in confidence of final security, will 
initigate or finally prevent the mischief. It is when, 
in this state of things, credit, from any cause, sud- 
denly gives way, or when, by giving way, it pro- 
duces this state of things, that the whole extremity 
of disaster is brought about, and for a time is uncon- 
trollable. Its first importunate demand is for gold 
and silver, in a tone unusually peremptory, and in 
extraordinary quantities, These metals yield readily 
to the invitations of trade; they flow gently when 
they are left free to obey their own law; but they 
shrink from the hand of force, and hide theinselves 
from its enactions. Such a demand, therefore, when 
it is sufficient to weaken confidence, causes gold 
and silver to disappear, and, from the fear of a va- 
cuum which they abhor, they absolutely make a 
vacuum. 

That the suspension of specie payments by the 
banks was owing to some such cause, no one can 
question. Indeed, it is susceptible of proof, as a 
matter of fact. When the drain came upon the banks, 
which obliged them to stop the issue of specie, ac- 
cording to the repeated statements of the secretary 
of the treasury, gold and silver was more abundant 
in the United States than at any former period. They 
had been continually increasing for several years, 
under the influence of a policy designed to encourage 
their importation, which, it was boasted, had fulfilled 
its purpose. The same high authority assured us 
that the banks were not imprudent; they had ob- 
served adue proportion between their specie and 
their liabilities—rather better, indeed, than before, 
and judging from former experience, sufficient (o 
enable them to discharge their balances; they had 
extended themselves, but only according to the ex- 
tension of the specie basis. 

Avoiding a recurrence to the primary causes of the 
suspension of specie payments by the banks, and 
omitting for the present to refer to the action of the 
government, it seems to the minority of the commit: 
tee to be very easy to discern the immediate agency 
which disturbed and disordered our circulation. 
While the United States were receiving specie, 
England was parting with it. Finally, the Bank ot 
England discovered that her stock of gold was ra- 
pidly being diminished to an alarming extent, and, 
for her own protection from a continuance of the 
drain, sought to discover, and of course, to stop, the 
channel through which it was made. It was found 
to have been opened by means of credits of the 
United States upon England, ordered to be remitted 
in gold. The fact, as stated by the secretary of the 
treasury, is, that the stock of gold in the United 
States had, within a short time, been increased fifteen 
millions of dollars—the arenter part of it, beyond 4 
doubt, coming from England, and much of it (hew 
much cannot probably be ascertained) borrowed; 
that is, obtained by means of credits. The Bank of 
England, to stop this drain, frowned upon and Cis- 
credited the bills drawn in the United States upo? 
credits. They could nolonger be discounted. Hence, 
the revulsion; the failure of some of the American 
houses (as they were termed) in England, and the 
excessive pressure upon all of them; the dishonor 
and return of bills, with ali their consequences; an 
the sudden demand for a large balance, not expected 
to be called for. Exchange rose, specie became ® 
better remittance, and specie began to rush out. 

At the same time our great staple fell in Englan®. 
The secretary of the treasury computes the loss to 
the United States upon the half of the erop then un 
disposed of ai no less a sum than twenty millions © 
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=. He computes the commercial debt from tie [ 
; ‘ed States at thirty millions of dollars. If these 
ae be correct, then the cotton, had it not fall- 
ys would have paid two-thirds of the debt; and the 
balance, reduced to ten millions of dollars, would not 
aie been sufficient to cause any very serious em- 
harrassment. It further appears from the statements 
of the secretary of the treasury (especially from his 
report in December, 1836,) that while we were get- 
ing in debt to England, we were importing specie, 
ait that the amount added to our stock of gold and 
silver was more than the amount of the debt just 
mentioned. It follows, that the gold and silver must 
he considered, to that amount, as having been 
bought upon credit and not paid for. Coming into the 
banks, nevertheless, with nothing upon them to 
show this infirmity, it would be dealt with as any 
other money in its vaults, and deemed to justify an 


Such is a brief, but, in the opinion of the minor- 
ity of the committee, an accurate sketch of the 
times immediately preceding the suspension, in 
which are to be soughtits causes. They do not 
concur with the secretary of the treasury in the 
suggestion that the over-production of cotton was 
among them. It could not have operated so sud- 
denly and violently. But there is now evidence to 
the contrary; the production has gone on increas- 
ing since, and the demand in England has kept 
pace with the increase. There is no reason to fear 
that a scarcity of this great staple will become de- 
sirable. 

But, whatever may have been the cause of the 
suspension, the fact unquestionably is, that as be- 
fore we had a circulation of bank paper, with only 
coin for change and for the liquidation of balances, 
so after the suspension we had nothing but bank 
paper. If the whole of the bank paper had been 
withdrawn or discredited, there would have been no 
circulation at all. If it were now to be witdrawn 
or discredited, there would be no eirculation. But 
the people of the United States were not so blind 
as to reduce themselves to this condition. They 
believed that these institutions, though unable to 
pay specie, or unwilling to adopt harsh and ruinous | 
ineasures towards their debtors, to the injury of the | 
community, were solvent and secure. With the, 
few exceptions of some banks too much pampered 
by the government, they have justified the public 
confidence. The people of the United States, 
therefore, did not discredit the banks. Atthe same 
time, they desire the resumption of specie payments 
as soon as it may be reasonably praeticable. It is 
a just desire. Their permanent interests require 
it. But can this great object be aceumplished as 
soon and as well as it ought to be, without the co- 
operation of the government? Can it be accom- 





plished in the face of government measures bearing | 


tothe contrary? Are not the measures of the go- | 
vernment, and, especially, is not this measure, of | 


that description? Let us for a moment examine. 

The message of the president of the United States, 
at the special session in September, presented four 
}rincipal measures for the consideration of con- 
gress. One was, to withhold the fourth instalment 
ol the deposites from the states; another, an issue 
of government paper denominated treasury notes, 
‘o the amount of ten millions of dollars; the third, 
was the sub-treasury; and the last, was a bankrupt 
law for the banks. 

lhe aim of the last of these measures was direct 
hough, and as fatal as direct. If the suspension of 
‘pecie payments was to be an act of bankruptcy, 
(tnd the banks had done no other act to be com- 


piain  of,) then the whole banks of the United | 


States would have been liable to be brought under 
the power of commissioners of the United States. 
the capitals of these banks are between three and 
four hundred tnillions of dollars. In some instances, 
they are owned wholly by states. In many others, 
the states are large shareholders. The debts and 
— of these banks are beyond the amount of 
—s Capitals—probably twice as much. Here, 
‘eh, would be three or four hundred millions of 
Property of the states and their citizens, and double 
— amount of debts and credits, exposed to be 
tre: in commission to wind up their affairs. 
be bankruptey began, banking would instantly 
, ase. There would be no circulation. Banks 
lave their evils; but who can measure the extent of 
o caeuaty that such a system of bankruptcy 
i d produce, if ffirly carriedout? The commis- 
me re Would only strike the banks, but the bank- 
ms cy would be universal; no one could hope to 
coulis Such a recommendation, it will be seen, 
nee give no relief to the people, and no aid to the 
ne KS, There was nothing in it to help forward 
“ Tesumption of specie payments, but the con- 
_Fortunately, it reeeived no countenance 











r 
uewea house of congress, and has not been re- 


The act for withholding the fourth instalment 
from the states, was a measure purely for the relief 
of the government, and adverse to the states and 
the banks. In the distressed condition of the coun- 
try, this money would have been useful to both. 
Especially, it would have gone into the state banks, 
and helped them in their struggle, which wouid have 
been beneficial to the citizens. Even modified, 
as it finallly was, it gave no relief to the states 
or the people, but disappointed the hopes of both. 

The issue of treasury notes (to say no more of 
it) swelled the stream of inconvertible paper, 
and increased the confusion of various paper, of un- 
equal and fluctuating value, already too great. By 
employing it in the purchase of specie, or even 
by offering it, the demand for that article was in- 
creased, its value raised, and the tendency it might 
otherwise have had to return to the circulation was 
counteracted. The operation does not entirely ter- 
minate here. Being receivable in dues to the go- 
vernment, and bank paper excluded, it so far tended 
to depreciate bank paper. There has been a con- 
test between them. Specie has been above both, 
but they have fluctuated in comparison with each 
other; bank paper in New York generally having 
the preference. However necessary this issue of 
treasury notes may have been for the government, 
it has given no help towards the resumption of spe- 
cie payments. Thus, there has been more than a 
want of co-operation on the part of the government 
towards this desirable result. 

The remaining measure was the sub-treasury bill, 
now again presented, and the immediate occasion of 
the presentreport. ‘This is by far the most import- 
ant ofall; for while the other measures are, in their 
nature, temporary and occasional, this is intended 
to be permanentand systematic. Being at the same 
time new, and without example in our former his- 
tory, it must necessarily be a departure from all the 
former usages of our government, and all the former 
habits of the people. It is, therefore, entitled to 
the most serious consideration, before it is adopted; 
and in what they have further to say, the minority 
of the committee will confine themselves to this 
great topic, not incidentally only, as offering no re- 
lief to the people, but substantially, in its principal 
features and probable operation. And with this 
view, they proceed to inquire, in the first place, 
what is the. ostensible aim and purpose of this 
measure? and, in the next place, what are the means 
and machinery by which the purpose is to be aehiev- 
ed. 

To the first of these questions the answer seems 
to be, that the ostensible purpose is to establish an 
independenttreasury, where nothing shail be receiv- 
ed in payment, but gold and silver. 

If such ascheme be at all practicable, (as it never 
yet has been found to be,) it ust work in one or 
two ways: either the whole currency of the coun- 
try, for all the purposes of circulation, must be of 
the same description—that is, of gold and silver, 
without any other medium; or, there must be one 
curreney for business, and another for the treasury; 
or, as it is commonly expressed, one curreney for 
the people, and another for the government. 

The first, namely, an entirely metallic currency, 
for allthe purposes of circulation, has been over and 
over again demonstrated to be impossible. In this 
country it never existed, unless it were during the 
very short and gloomy period which followed the 
overthrow of the government paper, remembered 
by the name of ‘continental money,” which ought 
forever to make the people distrustful of the govern- 
ment paper. 








All the provinces before the revolu- | 


tion, and all the states from that time till the adop-: 
tion of the constitution, had a credit system of some | eu 
sort or other; mest commonly it was state paper, | tion ofthe constitution. As soon as the government 


not resting altogether upon the faith of the state, 


but upon the security of individuals, to whom the 
credit of the state was loaned. The bills of credit 
in Pennsylvania,which came into use at an early 
day, and were issued upon the very ground that 
the supply of gold and silver was not adequate to 
the wants of society, were thus loaned out to indi- 
viduals, who gave mortgages, or other satisfactory 
security, to the government. These issues were, 
from time to time, increased. The wisest and best 
men have borne testimony to the value of these cre- 
dits, as conducive to the support and enconrage- 
ment of industry. They have agreed that credit, in 
some form, was indispensable; and even that this 
plan, objectionable as it was, and liable to abuses, 
was better than the restriction to gold and silver. 
The two principal characteristics of this plan, in 
Pennsylvania cannot escape attention. The credits 
were lent to individuals for the purpos of circula- 
tion—that is, for the wants of society, and not for 
the wants of the government, though it is true that 
they were receivable in the paymentof public dues; 
and they were lent, upon individual security, in 
such améunts only as individuals could give satis- 








factory security for. In these two _— they 
were identical with bank credits, which are secur- 
ed (besides the bank capital) upon the property of 
the borrowers. But the principle just mentioned, 
which formed some check upon issues, and made 
them a representative of real value, was not every- 
where adopted, nor, where adopted, was it adhered 
to. Such paper was made a lawiul tender. Abuses 
existed and increased, as always has been, and 
always will be, the case with government paper; 
but credit was not on that account abandoned, nor 
the credit system less prized. Congress, in the year 
1781, chartered the Bank of North America, which 
had been established in the preceding year by a few 
patriotic citizens: that bank afterwards accepted a 
charter from the state of Pennsylvania. Three other 
state banks were established, and in existence, be- 
fore the constitution of the United States was made. 
The system of government paper was, therefore, 
condemned and abandoned; but the credit system 
was cherished and preserved by means of banks, 
used both by the government and the pecple. 


Under these circumstances, the states relinquish- 
ed the power to issue bills of credit. They were 
prohibited by the constitution from issuing bills of 
credit, or making any thing but gold and silvera 
tender in payment; but the United States were not 
expressly prohibited from doing either. One of 
these powers (issuing treasury notes) they have 
twice exercised, and it is now in active exercise, 
with a certainty of some extension. This session 
of congress is not to go by without an authority to 
issue new treasury notes, or to re-issue the old ones, 
or both; the other (of making their paper a lawful 
tender) they have never employed. As was strongly 
remarked by Mr. Dallas, when secretary of the trea- 
sury, “the extremity of that day cannot be antici- 
pated,” when this expedient will be resorted to. 
But, while they have abstained from making their 
paper a tender between individuals, such has not, 
in substance, been the case in allinstances withthe 
public creditor. Ashe cannot sue the government, 
he has been obliged to take treasury notes, because 
he could get nothing better. 


In giving up the power to issue bills of credit, no 
one can believe that the states intended to destroy 
the credit system, or to leave it without the control 
or guardianship which might be necessary to pre- 
vent it from dsetroying itself. Having nationalized 
the concerns of commerce, by giving the whole 
power over it to congress; and having also confer- 
red upon congress a power to raise a revenue di- 
rectly from the citizens, including a power to levy 
contributions upon commerce, both of which are 
intimately and inseparably connected with cur- 
rency and circulation, it would have been unnatu- 
ral and unreasonable to suppose that these were to 
be left to take care of themselves, without any care 
or concern on the part of the government. Still more 
unreasonable and unnatural would it be to hold that 
this government was at all times bound, or even at 
liberty, to insist upon a currency exclusively of gold 
and silver, when such a currency was notoriously 
insufficient to supply the wants of the people, and 
when it was notorious, too, that the people must 
have, and would have, a more abundant circulation 
than metal could furnish. 

The duty of congress,in this respect, is still more 
strikingly evident from the consideration that it is 
not within the power of the respective states. 
They cannot regulate or control the currency be- 
yond their respective limits, nor make it uniform, 
nor provide for the supply of it in sufficient abun- 
dance, without excess. Congress can, 


But to pursue the remarks upon the construe- 


was organized, a connection was formed by the 
treasury with the people, by means of banks, for the 
mutual convenience of both. The first secretary, 
mn his letter of the 22d September, 1789, directed the 
collectors to receive payment of duties in notes of 
the banks of North America and New York. In his 
circular of the 14th October, 1789, he directs them 
to exchange whatever specie they had received, or 
might receive, for notes of the same banks. In his 
letter of the 20th November, 1789, he directs the 
collectors in Massachusetts to receive the notes of 
the Boston bank as well as of the two banks just 
named. The reason given in this letter for the di- 
rection, deserves to be particularly noted. It was to 
avoid drawing specie out of the state. “It is not,’’ as 
has been well said, “the inconvenience, and trouble, 
and hazard of making remittances in the precious me- 
tals that constitute its principal difficulty; it is because 
extracting specie from any city where a bank exists, 
diminishes the circulating capital of the place to 
inany times the amount extracted.” This may not 
appear to be a fiscal reason, as some would now 
understand the word. And 
reason; for it eonduces to the advantage of the trea- 


yet it is a good fiscal 
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suary, by promoting the welfare of the people The 
tributary is better able to pay his tribute. 

In 1791, the first Bank of the United States was 
established, and continued for twenty years. Its 
paper was a currency, both for the people and the 
government. When the charter of that bank expir- 
ed, state bank paper. performed the same office. In 
1814 the state banks suspended specie payments; 
their paper continued to be the currency. In 1816 the 
late Bank of the United States was established. In 
1833’-84, the fiscal agency of that bank was deter- 
mined by the government, the deposites were re- 
moved, and a connection was forined with state 
banks as agents. In May, 1837, (the charter of the 
Bank of the United States having expired in March, 
1336,) the state banks suspended specie payments. 
Their paper has since been the only currency of the 
people, and in part, at least, of the government; for 
though the. government has professed to receive no- 
thing but gold and silver, yet it has certainly made 
payments (to what extent cannot be known) in bank 
credits, and bank paper, as well as in treasury notes, 
and protested treasury drafts. 

Thus, the whole history of our country, except the 
very earliest period, is a history ot credit and of paper 
currency, and, along with them, a progressive pros- 
perity and improvement, beyond former example. 

f, in any highly commercial and civilized nation, it 
be practicable, at this day, to conduct its affairs well 
without their aid, (which, it is believed, no reason- 
able man will affirm,) yet it must be admitted that a 
sudden or rapid abandonment of them in this nation, 
and the attempt to substitute gold and silver, and no- 
thing but gold and silver, in circulation, to destroy 
banks and bank paper, by commissions of bank- 
ruptcy or otherwise, would bring on a scene of dis- 
tress and destruction which would fill the land with 
— This, surely, cannot be tneant. 

ut if this be not what is intended, then we are 
driven upon the other alternative; that is to say, that 


there is to be one currency for the government, of 


rold and silver, and another, of depreciated paper, 
or the people. There is no middle course. Sucha 
scheme, rigorously and exactly executed, the minor- 
ity of the committee believe to be entirely impracti- 
cable. Relaxations of it, there would unavoidably 
be, as there are at the present time, when, as already 
stated, payments to the creditors of the public are not 
invariably made in gold and silver. But they would 
be arbitrary, and according to the will and pleasure 
of the government officers, they would be uneqnal 
and unjust, and they would unavoidably lead to cor- 
ruption. Examination and detection they would 
defy; for who can now pretend to ascertain or know 
whether the gold and silver already received by the 
government has been paid out in gold and silver, 
and whether a profit has not been made of it? If a 
creditor has been paid, no matter how, his receipt 
is a credit to the officer against an equal nominal 
amount of gold and silver. Ts it unjust or unreason- 
able to entertain a suspicion that such things inay be 
dones ‘There have been delinquent postmasters; 
there have been robberies in post offices by persons 
in the employment of the department. Within a few 
days past, it has been publicly stated by a member 
on the floor of the house of representatives, that a 


obtaining from the government the whole amount 
expressed upon the face of these false vouchers. 
Facts and charges like these are an admonition not 
to furnish temptations to roguery. 

But it is believed, also, to be impracticable; be- 
cause sooner or later, the people will take the mat- 
ter into their own hands, and right themselves. 
They would not submit to the injurious distinction, 
and they ought not to submit to it, having the pow- 
er to apply a corrective by election; tore especial- 
ly when they perceive that the distinction exists 
only because the government will not exert its un- 
questionable constitutional power, and restore the 
currency for the people as well as for the govern- 
ment. 

Rigorously executed, however, or relaxed, how 
has it operated? how does it now operate? ana what 
is to be itsfuture operation? The banks are endea- 
voring to resume specie payments, to make their 
notes equal to gold and silver. It is for the interest 
of the country that they should do so, as promptly 
as itcan be done with safety. It is equally the in- 
terest of the country that they should not b» preci- 
pitate; for, to resume after a suspension, is always 
a delicate operation, which, if hastily or unskilfully 
performed, may cause much pain and suffering. 
Above ail, it is important, when they do resume, 
that they should not be in danger of being again 
obliged to supend. The co-operation of the go- 
vernment would enable them to resume. But the 
government does notco-operate. It does worse. Its 
attitude is absolutely hostile to the banks, and hos- 
tile to the resumption. It makes an extragggjuary 





demand for specie, withdraws and withbolds it from 


of merchandise, and raises its value above the value 
of bank notes, which is precisely equivalent to de- 
preciating that description of paper. In addition, 
the government proposes that even should bank pa- 
per, in the face of these adverse circumstances, re- 
gain an equality with gold and silver, still it shall 
not be received into the treasury, except for a very 
limited period, and in decreasing quantities, 
but be permanently and forever discredited. In 
this state of things, can there be any assurance that 
the banks, if they should resume the payment of 
specie, would be able tu maintain it? The doubt 
(not to speak more strongly) of the issue of such 
an experiment, must operate most injuriously 
against the operation of a sound currency. The 
co-operation of the government, in case of resump- 
tion, would enable thein to maintain specie pay- 
ments. But, with the antagonist power of an inde- 
pendent treasury, able to command a large amount 
of specie, and to withdraw it from general circula- 
tion, to prevent it from going into the banks, and 
to force it out, it appears to the minority of the 
committee impossible to understand how the banks 
could re-establish, or, if re-established, could pre- 
serve the specie basis. 

Should such be the working of the independent 
treasury, or hard money scheme, as it unavoidably 
must be, that one of two things will happen: an in- 
definite suspension by the banks, or a sudden and 
violent contraction of the circulation. 
there is entirely inadinissible. An unlimited issue 
of bank paper, unrestricted by the obligation to keep 
it equal to specie, and to convert it upon demand 
into coin, would flood the country with depreciated 
and depreciating notes, and entail upon it all the 
evils of a currency constantly tending downwards, 
and becoming more and more debased, until it 
should be sunk in value as finally to perish from 
weakness. This, the laws of the state could per. 
haps prevent, and probably would prevent. 

The other, (a sudden and violent contraction,) as 
has been already remarked, would be attended with 
‘the most grievous consequences. Little is hazard- 
|ed in saying that it could not, and would not, be 
|borne. But, between this evil and the one just men- 
tioned, (of indefinite suspension,) there is an im- 
‘portant distinction. 








‘fulfil their contracts. If their be a forbearance to- 


|'wards them, as there has been for some months | 


past, it must be owing to a general sense of the ne- 
|cessity and justice of their course, and an equally 
general conviction that the interests of the commu- 





| 


‘whom it was made think fit, each for hitnself, to 
waive its application, as he has a right to do. 

The evil of a sudden contractior, and an insuffi- 
cient circulation, caused by a measure of the fede- 


state legislation cannot remedy or relieve. It is 
beyond the reach of the power of the state ligisla- 
tures. 





the mean time have been inflicted, or repair the 
damage which has been suffered? Assuredly not. 
The mischief done must remain. And, besides, 
the acknowledgment of mischief working error is 
one hard to make, and likely to encounter a stren- 
uous resistance, protracting and increasing the pub- 
lic agony. Should the resistance be overcome, the 
sum of the work is much misery and loss, of pub- 
lic and private sacrifice, for no good purpose. 
Another expedient would probably be suggested, 
fur public, like private malady, begets restlessness 
and an inclination to resort to strange remedies: 
that is to say, the issue of government paper to 
supply the circulation. Such a paper, as has been 
remarked before, is inconvertible. The govern- 
ment cannot be coimpelled to redeem it. For this 
reason, it cannot be equal to gold and silver, nor in 


the general circulation, imparts to it the character | 


form, which are a debt in disguise. The 6: in- 
culcates econoiny; the other leads to extrava. 
as any expenditure can be easily provided for, py 


The first of 











State laws, administered by | 
state courts, may perhaps control the latter. Banks | 
are amenable to the laws, and may be compelled to | 


' this eilected? 
| lers, he recruits his armies by forcing all the males 


nity require that it should not be disturbed. The | 
‘law has not lost its virtue or its vigor; but thoge for | 


ral government, on the contrary, is one which the | 





é Congress alone has power in the matter. | 
certain custom-house officer was ir the habit of tak- |the legislative authority of the union can repeal | 


. ° > . | ° . . i 
ing receipts from laborers for more than he paid, and | the measure; but can it heal the wounds which in| 
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ought never, in the opinion of the mincriiy « 
cowimlitee, to be aliowed, bui in cases of g 
and overruling necessity. 
of borrowing, whereby it is plainly 
that a debt is contracted, and the amount oj 
debt is a! all times ascertainable by congress anq 
the people, is far preferable to an issue of go 


lone 


The more open nieito4 
mude known 


Such 


J Verh. 
ment paper, whether treasury notes, or in ®UY Other 


alice; 


a new emission of notes, or a re-issue of those 
which have been redeemed. At the special session 
of congress, nolonger ago than October last, authoy. 
ity was given to issue ten millions of dollars; a {y,. 
ther authority is already asked for. One ot the aroy. 
ments in its favor was, that the notes would aid the 
circulation—a purpose which, by 10 means, reco. 
mends them; for the circulation of government pa- 
per, based only on government credit, and haying 
no other limit but the extent of that credit, has 
everywhere had the same disastrous history. Sye) 
a lesson as it furnishes, in the opinion of the iy). 
nority of the committee, ought to teach us to be. 
ware of the beginning of a plan so seductive and 
dangerous. There is no check upon it; there jg 
an unavoidable tendency in it to excess. Depreci. 
ation accompanies it from the outset; a desperate 
recklessness is generated in its progress; rapid and 
great fluctuations are its inseparable incidents; 
and, finally, any 1.ew element of disorder super. 
vening, (such as all governments are exposed to,) 
the public credit fails, and the paper becomes 
worthless in the hands where it may happen to be, 
Thus it was with the continental money; thai was 
governinent paper, based upon the resources of the 
country, and importing, upon its face, a binding 
obligation to pay. It became a circulation; yet, in 
about three years, it ran its whole career, and pe- 
rished. Who would be willing to run even the 
sinallest risk of re-enacting the scene of continen- 
tal money? 

But why sbonld this view be further insisted 
upon? It is universally admitted to be correct. 
Governments, it Is true, have not everywhere aban- 
doned the issue of paper. Nor have they every- 
where abandoned other practices manifestly de- 
structive to the countries whose interests are in 
their power. In the east, an energetic individual, 
in asubordinate and dependent province, is, at this 
time, making for himself a kingdom and a name. 
His reputation is already widely spread, and he is 
enjoying the homage paid to fortune. But how is 
According to the statemet of travel- 


of the country to bear arins, and his treasury by 
exactions which have no reference to the ability of 
the people to pay. Population is dwindling; the 


cultivation of the earth is failing from: the want of 


labor, and the insecurity of its fruits; miserable 
poverty and desolation are extending their gloomy 
dominion; and a deeper barbarism than prevailed 
before, will be the final accomplishment of a bar- 
barian, but high-sounding, ambition. The go- 
vernment, inthis instanec, is s parated from the 
people. The government takes care of itself, and 
the people are to take care of themselves. The 
maxim is a bad one. Its application everywhere 
will be the same in kind, though it may not be in 
the same degree. 


The means and machinery by which the purpose 
of the executive is proposed to be accomplished, 
are, in the mind of the minority of the committee, 
not less objectionable. The whole of the treasure 
of the United States is to be placed in the custody 
of officers appointed by the executive, and remov- 
able at his pleasure. This is, in the first place, a 
great scheme of patronage and of power, howev 
it may be intended. If there be any who think 
that these are not already great enough, they will, 
of course, on that account, favor the project. 
Those, on the contrary, who are of opinion that 
the patronage is already sufficient. if corruptly em: 
ployed, to interfere with the freedom of the elec- 
tions, and to endanger the balance of the constitt- 


any respect the representative of those metals.| tion, will be opposed to the establishment of a new 


Whatever it may promise on its face, it will be de- | 
preciated in the beginning, and, according to the | 


corps of officers, spread over the country in num- 
; é : 
bers which cannot be defined, with new power; 


° ; ° ° : ee . : j reir 
quantity issued, will be more and more depreciated. | and especially with the money power, In the 


Besides, if it be supplied in quantities equal to the 
demand for circulation, it will entirely banish spe- 


cie, not retaining even the quantity which the| 
banks are obliged to keep for their security, be- | 


cause the government would not be liable to de- 
mands for payment, as the banks are. 
strong temptation, too, to over issues, and nothing 


to restrain them, as the experience of all govern- | 


ments has shown. It is a covert mode of contract- 


There is a. 


hands. Still more will they be opposed to it, when 
they reflect upon the peculiarly corrupting nature 
of this power. It is represented that they will be 
few in number. So they will be at first; but what 
limit can be assigned for their increase? Besides 
whether few or many, the whole power will be 
lodged with them; and the fewer there are of them, 
the greater will be each one’s portion of that powe! 

If the plan be rigorously and exactly executed. 


. e ° ° . m4 , j | 
ing debt, which eludes public observation; and on| the surplus in the treasury, to be entirely of gor 





that account, as well as the facility with which it, reo hey 
is managed, is extremely seductive. A resort toit The people will have no benefit from if. 


and silver. will be locked up from circulation. 
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- ; { VA REL aninducement to multipiy thew? Spread 

‘1 of accumulating ana keeping such ap amount | re commends itseil, by lis adaplaucn 10 ihe Walits ol | (he eclhit ine GVer the whole United States, and at 
 nactive capital. The expense wall be a dead | the people, or by any capacity to give relici? Ef it/every station plant along with it this motive for ir 
ney be borue by them. be, let it. be adopted. If not, let it be rejected.— | regularity, partiality, and abuse; and it is inipessi- 
a will the treasuie be safe? This is another | This is a plain, and, fortunately, au easy iest. As | ble to aveid believing that the growth will every- 

ja very great question. The ininority of the | this State of the fiscal concerns of the zovernment | where be the same. The adiinistrators of the 
yet mittee are fully convineed that it will not. | has existed since May last, ihere has been time | revenue will have an interest in keeping up the dis- 
Oar own experience, a portion of which has been enough for it to inanitest its healine virtue, and | order in the currency, as a source of profit; and 
already alluded to, corroborates this conviction. | there has brea disease enough to ex.ploy all its they will have the power of promoting their inter- 
Other instances might be vouched. A melan- power to relieve. W hat reliel, then, bas itadimin-;est. Their harvest wouid be from disorder. Re- 
cholly example occurrec within afew years past in | istered? Wiil any considerate man ve nture to say |store the currency—that is, the general curreney— 

of the states, where a character of established | that the separation ol the government from the |and there is no such motive. 
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watewrity sunk under the strength of the tempta- | people in the time of their distress, and the resor!) ‘Lhe minority of the committee feel that they 


tion of such a trust as is here proposed. No one |toa hard-money system by the treasury, has done ! Ave already transcended the limits of discussion, 
can seriously believe that there is security where | yood? Will he call that a happy accident which has | ‘the subject is one of great scope and of vast iim- 
there is an actual touch of money, with ony a dis- led to these eitects? ‘To the minority of the com- | portance, and admits of much wore to be said; but, 
tant and contingent accountability. Vaults and | mittee it appears that opposite conclusion would be having aireacy occupied so much time, they will 
safes are no protection agaiust hiin who has the | mueh nearer the truth. The position taken by the) hasten to a conclusion, only noticing two or three 
key. The Duich are an honest and a frugal peo- | treasury (whether RaNUERINE or not upon the ground jo! the moet prominent arguments advanced in be- 
ply, and, withal, very exact and careful. Yet the of a necessary obedience to law, which they are hait oi the ‘independent treasury. : 
yold and silver escaped trom the vaults of the | not disposed to discuss) was such as to aggravate | ‘The first and the greatest argument, repeated in 
bank of Amsterdam, where they had been placed the disorder, and so continues. Had the treasury | every varicty of form by the president, by the se- 
hy individuals, to be restored upon demand. | come nearer to the people, and co-operated with | cretary of the treasury, and by the comunittee of 
Thongh called a bank, that institution had no! tlem, instead of raising the value of coin, as bas | ways aud means,is, that there bas been an undue 
function but to safely keep the money intrusted to been done, there would have been a better prospect} multiplication of state banks, an undue increase of 
itscharge, and to return it when called for; and of the resumption of spi cie payments and of the | bunk cepital and bank issues, a redundant cireula- 
that function it did not fulfil. That confidence | restoration of credit. While it stands out, and | tion,and, as a Consequence, unlimited speculation, 
fora long time maintained the credit of its receipts. | more particularly while it is a buyer of specie, and | terminating In commercial revulsions, and exposing 
That confidence was found to have been misplaced, | in open hostility with the banks, no one can see | us to violent fluctuations. 

and the resort has since been to a bank of discount | how a resumption is to take place, unless it be by In this general statement there are two parts, en- 
and deposite. No method of security or accounta- a contraction of issues and withdrawal oi bank pa- | titled to separate consideration. The first of them, 
bility, in short, has hitherto been devised, which | per, ruinous to business and to all who are engag:d namely, the undue increase of banks, of bank cap- 
has been found etfectnai and adequate in such a/in it; nor how a resumption is to be inaintained, if }ital and bank issues is one the minority of the eom- 
ease; and, as the nature of man is not materially i: should take place. Whatadvantage cau possibly | mittee are not inclined, as a matter of fact, to dis- 
changed, no such method can be relied upon. Is accrue froi fegalizing and perpetuating such asys jcuss, Let it be conceded, tor the sake of the argu- 
any new accountability proposed, of better pro- | tem? Had the executive government confined its | ment, that the siatement is correct; then comes the 
mise? An occasional examination is to be made by , request to a sanction by congress of the past, such |inquiry, (which is most material.) Is this an inhe- 
certain other executive officers. As against the a request might have deserved consideration. Bui ‘rent vice of the banking system, which cannot, by 
executive, in the aggregate, this is obviously no | it is too much to ask the adoption, as a system, of | any constitutional ueans, be checked or restrained; 
security at all. It is the executive examining it. | what has been any thing but beneficent in its ope- | 0: has it been occasion: d by withholding or with- 
self. There is no undue jealousy indulged in be- | ration. : diawing a practicable regulation, and, at the same 
lieving that it would be illusory. Nor ean much} In speaking of a resumption of specie payments | tine, administering undue stimulants? 

faith be had In a plan whereby one officer becomes | by the banks as a thing to be earnestly desired, the If the answer be that if is an inherent and inse- 


the examiner of the conduct of another officer. If) minority of the committee wish to be understood to | parable vice of the banking system, which can 
there be not a mutual syinpathy, inclining to in- ‘inean a real and bona fide resuniption, and not one neither be controlled hor regulated, it seens to 
dulgence, nor a natural confidence, quite inconsis- | that is inerely colorable. Ifa bank issue no paper, countenance the conclusion, that the cure is in the 
tent with a strict scrutiny, yet an artful man will | or pay the checks upon itin notes of other banks | destruction of the banks. But, however positively 
always be able, knowing when and by who the | which do not pay specie, such a bank is not a spe- | this conclusion inay by some have been adopted as 
exainination is to be made, so to prepare for it, as | cie-paying bank toany good intent, nor does itcon | a ground of recommendation and action, the public 
toelude its foree or soften its rigor. In these re- | tribute towards the restoration of the currency. ‘To | mind has always resisted it, and never mere de- 
marks there is no harsh imputation of extraordi- illustrate this matter, let us take the instance of the | cidediy and unanimously than at this moment. It 
nary turpitude. Self-deception is quite as com- , Bank of Washington, commonly understood to be | was perceived at once, that the final question, in- 
mon, if not much more so, than the practice of de- | a specie-paying bank, and recognised as such by | volving so much misery, was happily not yet 
ceit npon others. Men begin with deceiving | the government. When a member of congress gets reached. ‘There was a prior one to be considered: 
themselves, and then are driven to falsehood and | a check upon that bank for his pay, does le receive | namely, whether, even with this inherent evii ten- 
coneealinent; persuaded all the time that they 'gold and silver? No. Does he receive treasury dency, (if such there be,) the banking system is 
mean no barm, and that things will come right in| notes? No. Does he even receive notes of the} not better than any thing yet propesed in its place? 
the end. In alinost all cases of delinquencies in | Washington Bank? No, he does not. The Wash- Banks and banking have been mech discussed and 
trusts, it will be found that the earliest steps are ‘ington Bank pavs him, in whole or in part, withthe | considered, and so has been the scheme of a hard 
taken under this sort of delusion. If they are | notes of the Bank of the Metropolis, or the Patriot- | money currency and an independent treasury. The 
taken with impunity, they lead to others, ending |ie Bank, confessediy non-specie paying banks.— | people have not inclined to give up the former, nor 
at last in the consummation of wrong not intended; | How is he better oif, then, than if he had received ito espouse the latter. 
| 
| 








and, only when it is too tate, exhibiting the de-|a check, in the first instance, upon one of those But it is very material further to conser, whe- 
pravity of the first deviation. The scheme nuw | banks? or what beneficial distinction is there in ther the excesses of state banks have not been oc. 
proposed, is full of this kind of temptation; and | reality between these banks? It may be that the casioned by acts of the government destroying or 
where is to be found an assurance that it will not! Bank of Washington charges the treasury with the | refusing an adequate regulation, and, simultaneous- 
work the ordinary results? The losses, it is be- | whofe nominal amount paid, as sojymuch specie; in ly, applying stimulants. As long as there remains 
lieved, must be ereat; the injury to morals not less, | which case, that bank makes a gain of the differ- | a doubt npou this question, the time has not arrived 
and. as a consequence, a ranid degeneracy from | ence between the value of the specie and of the de- for considering the dreadful alternative of destroy- 
the high standard hitherto maintained in the money | preciated paper; but the creditor loses it. He pays | ing the state banks. There is much more than 
concerns of the government. : | Just as much as it would cost him to deal with a|doubt. Within the last four or five years, a very 
These are some of the objections to the plan of an | broker. As far as he is concerned, the only differ- | great change has been wrought by the executive, 
independent treasury; and, without going into oth- |ence is this: a specie-paying bank is one which | of a nature to remove all check and contre] and at 
ers, which would extend this paper to an inconve- | does not pay specie; a non-specie-paying bank is the same time to stimulate; a plethora (be it ad- 
hient length, the ininority of the committee deem | one which does not profess to pay specie: that is | mitted) has ensued. The bones, and the musele, 
them amply sufficient,if duly considered, to con-|the whole distinction. The extension of such a ,and the nerves, and the sinews, are there, but the 
demn it, : ischeme throuzhout all the operations of the govern- | vessels are overloaded; and the circulation. first 
What, then, they would ask, are the urgent mo- | ment, would, upon a much broader scale, come to | quickened into unwholesome activity. is obstrneted, 
tives for its adoption? What are the evils to be | the same result. The debtor would be required to | or bursts from its proper channels. The canse is 
avoided? What are the bencfits that are promised?) pav specie; the creditor would be obliged to take | snficient for the effect, and the effect is such asthe 
Why must the country be precipitated upon a >what he could get. The profit would fall to the lot |cause would produce: sound philosophy would 
measure to which it has not assented, but has man-! of some intermediate person—a bank, or an indi- | teach us that they are connected. 
ifested a strong aversion? Why are the people to lvidual: and what would be gained by the unjust But, further; it 1g how nearly fifty years since the 
be ontmarched by the eovernment.and a strong | sacrifice? Wonld it tend to restore the currency? government went into operation under the present 
Position gained against them. from whichthey may | Not at all. but the very reverse. What the coun- | constitution. During forty years there was a na- 
fora long time be disobeyed and defied? : ” \try stands in need of, and the treasury too, Isa gen- tional banks between the first and the last bank, 
The most extraordinary of all the seeming argu- eral restoration; one weight and one measure for! there was an interval of about five years: and since 
ments used in its favor. is. that it is already in ope- all; so that every man may have his due “ ith ut | the lastofthem ceased to be employed by the eo. 
ration. Accident does sometimes mock the wit. being obliged to pay for it. The plan of au ind»-|verniment, there have passed less than five years, 
of man by producing o1 disclosing contrivances | pendent freasnry is opposed tu this; it will not ner | Durin: the whole term of forty years, there was no 
Which human ingenuity would have been slow to. mit a resumption to take place, nor tobe maintained | suspension of specie payments: in each of the pe- 
Invent, or perhans would never have invented, It) if it should. ; ia: |riods of five years there w ap and in each of these 
Is the part of wisdom to appropriate and employ Ifit should he said, that what ts stated of the | neriods the suspension followed in about three 
thern. when they thus present theinselves, But the Washington Bank oceurs but parti iv, or in some vears. Here isa striking fact, throwing the licht 
Proof of their title to be esponsed is, not that they | instanees, and is ewing to partic ular circumstances, | of experience pon our froney affairs, to establish 
are the offspring of accident, but they are adapted the answer (if true) would only raise a new objec- | that there is a practicable and attainable reenlation, 
to-a good nseful) purpose. It is precisely here that. tion. This verv partiality. tis inequality in«deal- | which never has failed. and which never has been 
the argument fails. It is trne that experiments, jing with creditors. is per se an evil, and is an ag- | dispensed with, even fora short period, without a 
intended fora different efiect, have terininated in| gravation of all other evils. Besides, if there be a} failure ensuing. rit 
throwing the curreney and circulation into disorder, profit to be made from such casualties, (as there; The report of the Majon'yv assnines, with confi- 
aud that, in the confusion, the tgeasury has found will be) docs not every one perceive that this profit | dence, that if the Bank of the United States had 
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been continued as the agent of the government, and 
exposed to the same trial as the deposite banks were, 
the shock to commerce would have been more vio- 
lent, and the suspension. of specie payments would 
have occurred at an earlier period. There would 
be great difficulty in discussing a question as to what 
would or would not have happened ina given state 
of things, which has not existed. It is, at best, but 
conjecture; and the minority of the committee can 
only answer it by the fact, that a suspension never 
did take place during the existence of such an agent. 
But the hypothesis of the majority, to which the mi- 
nority by no means agree, does not present the true 
question. We are not now to inquire whether the 
Bank of the United States, if brought into the cir- 
cumstances which obliged the state banks to sus- 
pend in May, 18387, co:ld have avoided the catas- 
trophe. ‘The correct inquiry, and the material one 
to be answered, is, whether that state of circum- 
stances could have occurred if the agency of the 
Bank of the United States had been continued with- 
out interruption. No one can believe that the his- 
tory of the event is concentrated in the day or the 
month when it occurred, so that we need look no | 
further. There was a long train of preparatory oc- 
currences, a mixing of the ingredients, a combina- 
tion of the elements, before the final explosion; and 
at last the spark fell, as if by accident, but really, 
though undesignedly, generated ia the process.— 
Now, it must be very evident, in the first place, that 
if the agency of the Bank of the United States had 
been continued, the laboratory itself, in which the 
preparation was made, would never have had a be- 
ing; neither would the materials. In that case, the 
deposites would have remained where they were, 
and would not have gone into the deposite banks.— 
There would have been no inducement unreasona- 
bly to multiply state banks, or to increase their loans 
aud issues; and if a tendency to such things had ap- 
peared, it would have been effectually but kindly 
checked by a strong and friendly hand. There 
would have been no occasion for the treasury to di- 
rect the banks to give facilities, or to strengthen 
themselves, or otherwise to interfere with them.— 
‘There would have been no such accumulation of 
public treasure in the state banks as was afterwards 
found there. ‘here would have been no such trans- 
fer, as it may be adinitted, by the way of managing 
it by the treasury, produced very great disturbance. 
There would have been no undue efforts to bring 
coin into the country, and make it the basis of a still 
further increase of circulation. Lf, from expansion 
by the banks, there grew up (as has been alleged) 
over-trading,over-action, over-importation, and over- 
production of cotton, as its natural fruits—in a word, 
a scene of wild speculation—it must be clear that, if 
this expansion had not taken place, these conse- 
quences would not have ensued. But, further; if 
the root of this expansion itself had not been plant- 
ed, and nourished, too, by the government, there 
would have been none of its mischievous growth. 
It inay be said, in addition, that there would have 
been no syich speculation in public lands as to call 
forth a specie circular to check it. There would 
then have been none of those preparatory steps 
which finally led to the suspension; and is it not rea- 
sonable to believe that there would have been no 
suspension? <A strong institution, well adiminister- 
ed, with ils finger upon the pulse of currency and 
exchanges, foreign and domestic, would have dis- 
- cerned the approach of danger, and guarded against 
it. The great crisis in England, in 1825, was thus 
averted from the United States. ‘The exertions, at 
that time, of the president of the bank, have been 
several times referred to, as evidence of the immi- 
nent peril the institution was in, with an intimation 
that a little more pressure, and the bank must have 
yielded. This is not doing justice either to the bank 
or its president, They did turn off the fury of the 
storm from the United States, and, therefore, their 
measures Were sulflicient for the purpose. That they 
had not others, and stronger ones, in reserve, if the 
occasion had called for them, is an inference that is 

uite gratuitous, and seems to be unjust. The presi- 
dent had scarcely been long enough in command of 
the fine vessel intrusted to his care, even fo under- 
stand her trim, and still less to know all the shoals, 
and currents, and storms of the difficult navigation 
through which he was to conduct her. And yet, 
with a gallantry and mastery worthy of all adiira- 
tion, he not only carried her safely through, but, 


with her, the whole fleet of state institutions. Not 
a spar was sprung, nor a rope-yarn strained. The 


crisis of 1836-7, if the minority of the committee 
be right, could not have occurred, if the measures 
already referred to had not been adopted; and it is 
therelore impossible to answer whether the late Bank 
of the United States, in its former strength, could | 
have lived through it. There isa remark, however, 
i the report of the majority, which throws some 
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of specie payments, if not destroyed, is, in their es- 
timation, weakened by the unavoidable want of har- 
mony among the state banks. This is no new re- 
inark. Great efforts were made by the treasury, in 
the former suspension, to bring the banks to a com- 
mon concerted action; but they were made in vain. 
The necessary unity could only be effected by the 
establishment of the Bank of the United States, and 
the concurrent operation of the government and the 
bank. Is not the same want of harmony percepti- 
ble in other exigencies requiring the union of coun- 
sel and of action? 

The remaining part of the proposition we have 
been considering deserves also some attention. It 
supposes that the banking system unavoidably leads 
to speculation, to fluctuations, and to violent revul- 
sions. This sounds very plausibly, but, when close- 
ly examined, will be found to have little weight.— 
To begin with the first of these magic words—ma- 
gic, in the hold they take upon the feelings—is it 
in the power of the government, let it be asked, to 
prevent speculation, except by the exercise of an 


‘authority incompatible with individual freedom? 


Every man must be the judge in his own concerns, 
and will be so, in spite of all governmental exertions 


/to restrain hiin, as the fate of the specie circular 


proves, After he is twenty-one years of age, it is 
his privilege to ruin himself, if he will, and to in- 
jure others, if they think fit to trust him. He may 
be advised and counselled, but he cannot be con- 
trolled. He has a right to speculate, if he so incline. 
To enterprise there is no restraint, but rather en- 
couragement; and unfortunate enterprise is usually 
called speculation. There is a further very serious 
difficulty in the matter. The spring of enterprise 
and speculation is not within the knowledge, and not 
within the power, of governments. If it were, 
would they venture to lay their hands upon it? Many 
a poor inventor spends his last dollar at the patent 
office, to buy a patent which will not save him from 
starving; yet who ever thought of discouraging in- 
ventive ingenuity? Every lawful employment of 
the human faculties is of the saine nature, and, pur- 
sued with the same view, tending to excess, from 
the influence of feelings, which are, nevertheless, 
the necessary spur to exertion. Take them away, 
aud industry is at an end. 

Again, as far as rash speculation is supposed to be 
owing to a redundant cireulation, has government 
the power, or ought it to have the power, to check 
it? In other words, if the problem be, what amount 


of society, and to give suitable encouragement to 
enterprise and industry, without begetting rash 
speculation, is government able to solve it, or onght 
government to be intrusted with its solution? It is 
just as easy to decide upon the distribution—how 
much is required for a state, a county, a town, or an 
individual. 

But much is said about revulsions and fluctuations, 
as being aggravated, if not entirely caused, by the 
banking system, or credit system. This is a hasty 
and erroneous conclusion. A currency of gold and 
silver will no more protect against over-trading, 
speculation, failures, fluctuations, and revulsions, 
than a circulation of paper or credit. Let the south 
sea scheme and the Mississippi scheme be recollect- 
ed—the one in a nation where there was no bank, 
and the other in a nation where a bank had been but 
recently established—and the allegation just made 
must be at once assented to. So with respect to in- 
dividual failures; there were instances which, in 
amount and extent, quite equal, if they do not sur- 
pass, any in more modern times. In Canton, too, 
where the currency is silver, and there is no bank, 
the failure of a Hong merchant has been no unusual 
thing. 

As to fluctuations in price, they were far greater 


the name of commerce, no credit, and a currency 
entirely of gold and silver, than they now are. And 


directly, and with all their weight, upon the neces- 
saries of life. From a table compiled by Mr. Jacob, 
in his “inquiry into the production and consumption 
of the precious metals,” it appears that the varia- 
tions in England were such as to produce intense 
suffering, Inthe 12th century, the price of wheat 
varied from 2s. a quarter (money of that time) to 
18s, 2d. In the 13th century, it varied from 1s. 6d. 
in 1213, to 11. 4s. in 1257. In 1258 it rose to 20; “a 
vreat famine,” Jacob says, “when many people were 
starved.” It 1270 it rose to 4/. 16s.; ‘‘a famine,” it 
is added, ‘“‘when provisions were so scarce that pa- 
rents did eat their own children,” and sometimes was 
sold at 61.88. In 1288 it was down to Is. 6d.; and 
In 1317 it was 
at 21 4s. before harvest, and after harvest at l4s. In 
1557, before harvest, the price was 2/. 13s. 4d., and 
after harvest 5s. Mr. Jacob very well remarks, that 





light upon the question. The hope of a resuinption 


‘the instances of the variation in prices which are 


of circulation is necessary to carry on the business | 


in former times, when there was nothing deserving | 


they were infinitely more distressing; for they fell) 
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7 - a See, 
recorded in former times, will excite sury 
those readers who have not paid attention 
subject, and onght to make us ail grateful 
providence which has brought us into life in a 
much less exposed to suffering than that in 
our forefathers lived.” 

As commerce and credit have grown, the comfort, 
of mankind have been, in the same proportion, 
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Period 
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: eee oe in- 
creased. Crime and disorder have diminished, ana 
the condition of all classes of society has been jn. 


proved, but especially of the laboring classes. A), 
hence, also, the average duration of life is greajo, 
than it was, by some years. A summary compay. 
son, collected from various authors, may be found jy 
McCulloch’s statistics of the British empire. 

To suppose, then, that credit is an evil, anq 
to suppose that a currency entirely of gold and silye; 
will be security against fluctuations, is a great mis. 
take. To propose to legislate and to act upon sich 
a supposition, is to advise a retrograde movement to. 
wards barbarism and its hideous calamities.  [t egy. 
not be necessary to argue against it. We ought 
rather to feel grateful, as Mr. Jacob suggests, tat 
we have come into life in so good a period, and 
endeavor to preserve the blessings of civilization, 
commerce, and credit. 

The minority think there are some inaccuracics 
in details in the majority report, especially as to the 
comparison of domestic exchanges in 1825 and 1837, 
and the alleged losses of the government by the 
agency of the banks, which they intended particu. 
larly to notice. But they have already been carried 
to a length beyond what they intended, and feel it 
necessary to come to a close. As to the first of 
these points, they will content themselves with an- 
nexing atable made up from the best authorities 
they could find. As to the other, (the $1,254,424 
lost by state banks,) it may suffice to remark, that 
the loss (whatever it was) was incurred beiore the 
late Bank of the United States came into existence, 

In conclusion, the minority of the committee have 
only to add that they are opposed to the whole 
scheme of a sub-treasury, or independent treasury, 
whichever name it may be called by, as fraughit, in 
their best judgment, with incalculable mischief to 
the free institutions of our country, and the pros- 
perity of the people. 

JoHN SERGEANT. 
JouHNn Pore. 

I do not concur in all the views expressed in the 
above report; but I concur, generally, in opinion 
with the other inembers of the minority of the com- 
inittee; and I concur entirely with them, that the 
| proposed measure of an independent treasury is 
fraught with incalculable mischief to the free insti- 
| tutions of our country, and the prosperity of the 
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par to 1-4 discount. | Rates of exchange at New York, on the following places. | Ae mbegaty i 2 te : discount. 
Ito 11-2 , ON BOSTON. iebruary, 838-3: 1-2 tod : 
parto 1-4 = * | January, 1826 = 1-4 to 1-2 per cent. discount. | March, 1826 2to 3 ss 
1 1-4to13-4 “ January, 1838 1 1-2 to 2 1-4 6 March 1 to 14, 1833 §=4 to 6 
1l-4to 1-2 © February, 1826 _ par to 1-2 “s April, 5 a A ys 
11-2 to 21-2 “ February, 1833 11-2to21-4 “s May, 1826 2 to3 a 
March 1826 1-2 v6 June, 1826 2to3 
c ’ . “ee 
March 1 to 14, 1838 3-4to 2 “ — o a see ¥ 
: Apri 1826 1-2 ™ Ausust a 
par to 1-2 discount. May, 1826 1-2 4 September, 1826 «2 to 3 39 
l4to12 “ June, 1826 1-2 i October, 1826 2 to $ « 
par to 1-2 7 July, 1826 1-2 ‘6 November, 1826 1 to 
sr! “9 Ve . August, 1826 1-2 Sree. 1826—the “list” for Deceniber, 1826, 
1-4 to 1-2 epee tet, taae + ‘ Sickie! ON CINCINNATI 
: ; sto y “% a : 
parto1-2 © November, 1826 1-2 . a 
1-4 to 1-2 December, 1826—the “list” for December, 1826, | January, 1826 not reported. 
par to 1-2 " is wanting January, 1838 5 per cent. discount. 
l-4to 1-2 “ ON PHILADELPHIA. February, 1826 not reported. 
1-2 to 1 * * noe 1838 5 per ve aaa 
1-4 to 1-2 + Ja 1826 1-4 to 1-2 nt. discount. | March, 1826 not reported. 
1-2 to 1 4 lanstaey, 1833 1 “tp 9 seen’ g% March 1 to 14, 1833 6 per cent. discount. 
1-4 tol2  & February, 1826 =1-4 to 1-2 * April, eo 
34 toll2 & February, 1833 112to 2 ‘2 May, 182 
1-4 to 1-2 March, 1826 = 1-4 to 1-2 “ June, 1326 
3-4 to 2 = March 1 to 14, 1833 2to 2 1-4 e July, 1326 
1-4 to 1-2 = A ril, 1826 1-4 to 1-2 rT August, 1826 
1 to 2 " May 1826 1-4 to 1-2 “ September, 1826 
1-4 to 1-2 ¢ Tune 1826 1-4 to 1-2 6 October, 1826 
1 1-4 to 2 ” July, 1826 1-4 to 1-2 ‘“ November, 1826 . 
12to3-4 “* August, 1826 1-4 to 1-2 ‘“ December, 1826—the “list” for December, 1826, 
134to2 % September 1326 = 1-4 to. 1-2 " is wanting. 
October, * 1826 1-4 to 1-2 o The above are derived from the “Shipping and Com- 
November, 1826 1-4 to 1-2 > mercial List and New York Prices Current,” publish- 
Deceinber, 1826—the “‘list” for December, 1826, | ed twice a week at New York. 
2 1.2 ;, is wanting. The rates given above are the highest and the lowest 
hen f discount. ON BALTIMORE. ineach month. The greatest fluctuation in any one 
ah thy og wn month, isin the rates of March, 1833, on Savannah; 
ne pty wa January, 1826 1-4 to 3-4 per cent. discount. | thus: March 3d, 3 per cent. discount; March 7th, 5 per 
3-4 4 1 1-4 se January, 1833 1 3-4 to 2 3-4 " cent. discount; March 10th, 7 1-2 per cent. discount; 
: ee any 1826 1-2 to 3-4 se March Mth, 9 per cent. discount. 
‘ : ebruary 1833 1 3-4 to 2 1-2 % 
4 t05 “| March, 1826 1-2 to 3-4 iat Poe 
1 to 11-2 3 March 1 to 14, 1838 2to 3 ‘ TWENTY-FIFTH CONGRESS. 
; Re. 9 6 , ril, aia re to ry SECOND SESSION—SENATE 
.F Lay, 82 -2 to 3-: ‘ ; , , . 
the 2 : June, 1826 1-2 to 3-4 April 26. Mr. Clay, of Ala., presented a remon- 
4to Ag és July, 1826 =—s-1-2 to 1 4 strance signed by a delegation of Cherokee and 
1 12 to 2 1-4 * August, 1926 1-2 to 1 is Choctaw Indians from the west of the Mississippi, 
4to5 6“ Fee gi as 1-2 to ve against the establishment of a territorial govern- 
11-2 to3 “ yt tw 1326 e = 1 inent west of the Mississippi, for which a bill nowin 
: e. Lh December, 1826—the “list” for December, 1826, | Ener cane cote br annua aaa - pee A 
is wanting. mse , ke ig 
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11-2 t02 1-2 8 3 lil session of congress. 
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i ce 2 ‘ January, 1833 2 to 2 1-2 ” ensued between Messrs. Tipton, Clay, of Alabama, 
+ to« I- February, 1826 1 to 2 ~ While, and Sevier; after which it was laid on the 
February, ses 3 to 3 1-2 ye table and ordered to be printed. 
os oi oe te ; 1.2 a aaron and debate shall have a place 
, Awe 26 9 1.2 ilar Jae ; ; 
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1 1-2 to 3 ss Jaly, 1326 2to3 “ On motion of Mr. Wright, the committee on fi- 
21-2to3 * August, 1826 2103 ‘6 nance were discharged from the further considera- 
21-2to3 oe September, 1826 §=11-2to3 . tion of the senate resolution in relation to a general 
; to : s October, 1326 1] 1-2 to 3 1-2 S remission of duties on railroad iron. 
# to. November, 1826 =61lto2 ie Also, of two memorials from the chamber of 
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4 to 5 vin tay January, 1826 21-2to3 per cent. discount. | inittee. 
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3 to 3 1-2 “ + hear ag can > rie 3 ¥ paid by them for renewing their duty bonds, the 
4 to5 s py 1 to 14 1833 3 to 9° “6 committee believing that they could not recommend 
: ty e i April "198296 21-2to3 & the passage of a law on this subject, unless it should 
-2 to ’ ao oi 1 
: ay 1826 3to4 be general. ue 
: thy ae ™ io 1826 3to4 és On motion of Mr. Williams, the committee on 
: - 08 1-2 « July, 1826 3 1-2 to 4 6 naval affairs were instructed to ewe the pe 
a mee August, 1826 31-2to4 - pediency of repealing or modifying the act o 
thee September, 1826 21-2to4 " March, 1837, in relation to the navy pension fund. 
October, 1826 2 1-2 to 3 1-2 Pe Mr. Benton, from the committee on military af- 
November, 1826 21-2103 1-2 fairs, reported a bill to pay certain volunteers of 
3to4 discount December, 1326—the “list” for December, 1826, Missouri. Read, and ordered to a second reading. 
par to 1-4 premium. at a ON MOBILE The senate resumed the consideration of the bill 
3 to 4 discount. : = to establish a board of commissioners to hear and 
Ye to 1-4 premium. | January, 1826 _ not reported. exarnine claims against the United States. 
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pk fe ia february, 0 BON Feporen. dis the bill, was continued by Messrs. Prentiss, Bayard, 
aa , + ad cena at toe m4 4 cent. discount. | Finn, Hubbard, Tipton, and prabanan, 3 ar of 
-2 to March, 26 ! srted. ; re . Y right, an 
5 to 7 ra March 1 to 14, 1838 12 to 14 per cent. discount. — by pc eal Cathoun, oe 
. 2 “ 26 yeeas ; ' : 
7 10 ss Mew 1826 On motion of Mr. Bayard, the bill was amended 
11-2 to2 ? Tans, 1826 so as to require the commissioners to reside at the 
1l to 12 és July, 1826 seat of government, and also to give them authority 
2 to 2 1-2 - August, 1826 to punish contempts to preserve order in their sit- 
10 September, 1826 tings. 
; " a . rlanet, ee Mr. Tipton moved to peas Pony Seg ed each 
) ovember 3: iene commissioner from $3,000 to $2,500, which was 
2to21-2 “  |December, —__-1826—the “ist” for December, 1826, | briefly debated and negatived, as follows: 
: od 1-2 “ ws wanting. , _ YEAS—Messrs. Brown, Clay, of Ken., Lump- 
3 to 4 . “6 nas fe eer era kin, Norvell, Prentiss, | Sevier, Sinith, of Conn., 
2 to 3 “ January, 1826 2to3 per cent. discount. | Smith, of Indiana, Swift, Tipton, White, Young 
2to3 +4 January, 18338 2to 31-2 : —12. 
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NA YS—wWMessrs. Ailen, buyard, Bbenion, Buchan- 


Nicholas, Niles, Rives, Roane, Robinson, Spence, 
Trotter, Williams, Wright—23. 

On the suggestion, or motion of Mr. Wright, an 
apparent inconsistency in the biil was so altered as 


to make the provision anthorizing the sumimoning | 


of witnesses general, instead of its being contin- 
gent on the application of claimants. 

Two or three other small amendinents were made 
to make the parts of the bill correspond with pre- 
ceding ainendinents. 

Mr. Beaton, moved to amend the bill by requir- 


ing that no member of congress, or delegate of aj 


territory, should appear before the board as agent, 
attorney, or advocate, in presenting any cCialin, nor 
act as such in any way whatever. 

On motion of Mr. Sevier, all persons holding of- 
fice under the government were added; and the 
amendment, so amended, was agreed to. 

Mr. Ruggles moved that no case should be re- 


ferred to this board which had already been favora- | 


bly reported oa in congress. Negatived. 

After a few reinarks by Mr. Morris, against the 
bill, and by Mr. Hubbard in favor, it was ordered 
tu b- engrossed for a third reading by the following 
vote: 

Yi AS—Messrs. Bayard, Buchanan, Clay, of Al- 
abana, Clayton, Crittenden, Cuthbert, Fulton, 
Hubbard, King, Linn, Lyon, Merrick, Nicholas, 
Niles, Pierce. Prentiss, Rives, Roane, Robinson, 
Spence, Swift, Tipton, Williams—23. 

NAYS—Messrs. Allen, Benton, Brown, Cal- 
houn, Clay, of Kentucky, Lumpkin, Morris, Nor- 
vell, Rules, Sevier, Smith, of Connecticut, Smith, 
of Indiana, White, Wright, Young—15. 

Mr. Waite, chairman of the special committee on 
the case of Mr. Rugyles, made a supplemental re- 
port, relating to charges made against him by an 
individual (a Dr. Graham) in North Carolina. The 
report was read, from which it appeared that the 
accuser was confined in North Carolina for debt, 
aud unable, therefore, to obey the summons of the 
com:nittee. 

A resolution was appended to the report, dis- 
charg.ng the committee from the farther considera- 
tion of all matters of investigation on which they 
had not been before reported. 

Mr. White said he should not move for the prin- 
ting of the report, as he deemed it improper, or in- 
expedient under the circuinstances. 

The resolution was agreed to without dissent. 

The senate then adjourned. 

April 27. Alter the presentation of a number of 
petitions, &c. the bill to establish a board of com- 
missioners to hear and examine claims against the 
United States, was read a third time, passed, and 
sent to the other house for concurrence. 

On motion of Mr. White, the senate took up the 
bill to provide for the security and protection of the 
emigrant and other Indians west of Missouri anc 
Arkansas, [to establish an Indian territorial govern- 
ment. ] 

Mr. While said he should not make any addition- 
al remarks to those he made yesterday, unless the 
bill should be opposed; but in that case he should 
feel himself called on to say something more. The 
administration had recommended this measure in 
strong terms, and he hoped it would be finally acted 
on now, as thesession was faradvanced. He would 
now hear with pleasure any objection that might 
be advanced against it. 

Mr. Clay, of Alabaina, said he had not yet ex- 
amined the bill as fully as be desired, and he hoped 
the senate would consent to let it lie tillto morrow. 

Mr. While said he was naturaily disposed to com- 
ply with this request, but he did not feel that it was 
properly a matter for his discretion. Mr. W. went 
into a brief history of the events which had at last 
led to this measure, and he urged it as one of great 
importance, both for the benefit of the Indians, se- 
veral tribes of whom were urgent that it should be 


carried into effect; and also for the protection of the 


white peuple in the neighborhood of those Indians. 
If the senate thought proper to postpone it till to- 
morrow he should now muke no further objections. 

Mr. Norvell said he hoped never to 3ee the day 
when an Indian or a negro would be admitted on 
the floor of congress. He therefore moved to strike 
from the bill the provision fora delegate from the 
proposed Indian territory. 

Mr. Linn said he thongaht the senator had mista- 
ken the nature of that provision; the delegate would 
not be entitled to a seat in congress. 

Mr. Norvell said he understood it; but this would 
be the entering wedge to something more. 

Mr. Linn remarked that it was one great object 


of the bill to make the Indians think the privilege | 


offered by the billa matter of consequence, It was 
really the moat eifectual measure that could be de- 
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vised ior the piotecilou ol Wissourl, Arkansas, and Siete oi Missouri, as liuial ler rhory, lo be Secured 
¢ ‘ . s ’ » : ‘ . ‘ tae R ° b | P 4 r - t 
an, Caiboun, Clay, of Alabama, Clayton, Cuthbert, | Wisconsin, agaiust any hostility on the part of these | to (hem iorever. 

Hubbard, King, Linn, Lyon, Merrick, Morris, | Incians; and it was also the best if not the only 


ineasure to civilize the Indians, and save them from 
destruction. Mr. L. thought it would be an impor- 
tat incidental benefit of the billto give the Indians 
the hope of honvrable office; it would hold out to 
ainbitious men the inducement to elevale their cha- 
racters, arid would, in some ineasure, take the place 
of their warlike prop. usities. Represented here 


holding thein the wore strongly to the United States. 
In confirmaticn of these views, Mr. Linn read a 
/portion of the memorial on this subject from the 
legislature of Missouri. Mr. L. also urged, that 
these Indians had now got tothe jnwping-oif place, 
and now, if ever, was the time to save thein. 

Mr. Lumpkin gave a succinet histery of the pro- 

gress of events and proceedings touching the rela- 
tions of the Indians and the United States, and he 
‘urged with much earnestness the adoption of the 
| measure proposed. 
Mr. Clay, of Alabarna, said he had now looked at 
the bill, and he was happy to perceive that, in re- 
yard to the obnoxious point, it was peculiarly 
guarded, so that the remonstrants had no right to 
object toit. Mr. C. here read from the bill the 
provision that it should not be binding on any In- 
dians, unless they consented to it by their tribe in 
council, or by their delegates. Mr. C. was not 
aware of any other objection to the bill. As tothe 
| objection of the senator fromm Michigan, Mr. C. dif- 
fered from him, and argued that it was better in 
point, both of economy and of attaining the requi- 
site information, to have asingle delegate instead 
of the delegations, whose expenses were now usu- 
ially borne by the government. The expectation of 
-having such a delegate had also been heretofore 
iheld out by the government to the Indian tribes. 

Mr. Norvell now moditied his amendment, so as 
to strike out ‘‘delegate”’ to receive the same pay as 
inembers of congress; and insert agent, and also to 
strike ont that portion of the bill (the preamble) 
which assigns as reasons for the passage of the bill 
that it would tend to civilize and otherwise benefit 
the Indians, and bind them more closely to the go- 
vernment and the country. 

Mr. Allen spoke at considerable length in favor 
of this amendment, and against the wole bill, espe- 
cially as a measure designed and calculated to raise 
up ands rengthen » people who are our natural ene- 
mies, and thus to work mischief to ourselvs, and 
still more to our decendants. 
| Dev. While advocated the bill at considerable 
Hength as a measure salutary and highly important. 
Mr. Smith, of Ia, also spoke at length in favor of 
the bill, and in reply to Mr. Allen. 
| Mr. Swift briefly urged the propricty of retaining 
ithe name of delegate, inasmuch as the diiference 
was only in name, and the government had stipula- 
ted with the Indians fora delegate; and he also 
thought it better to leave the compensation to be 
fixed hereafter. 

Mr. Davis spok in favor of the bill, and urged the 
propriety and obligation resting on us of treating 
the Indians with courtesy, liberality, and humanity. 

Mr. Niles spoke in opposition to the bill, and 
earnestly advocated the principle of letting the In- 
dians alone to take care of themselves, affording 
thein only protection. | 











Mr. Norve!ll’s amendment was lost as follows: 
YEAS—Messrs. Allen, Benton, Brown, Buchan- 
jan, Calhoun, Clay, of Alabama, Hubbard, King, 
Morris, Niles, Norvell, Pierce, Smith, of Con., 
Trotter, Wright, Young—16. 

NAYS—Messrs. Clay, of Kentucky, Clayton, 





ikin, Lyon, Mouton, Nicbolas, Prentiss, Preston. 
} . ‘ . ‘ ° ’ °, 
| Rives, Roane, Robinson, Ruggles, Sevier, Smith, 


by a delegate o: agent would also be a meaus of 


After a few remarks by Messrs. King and Se 
in favor of this amendment, and by Messrs, 7; otc 
aud Jinn, adverse to it, without laking any due 
tion, the senate adjourned till Monday. : 

Apri 30. Mr. Clay, of Kentucky, rose and Said 
he had received and had been requested to present 
a petition signed by a number of benevolent jngj. 
viduals, and printed by ‘thei, petitions similar to 
which, and signed by a vast number, had been re. 
ceived by the other house, praying that, in the aq. 
justment of our difficulties with Mexico, an amica. 
ble arbitration ight be employed. 

The petition also recommended earnestly the 
propriety of the establishment of an internationa 
congress; or tribunal for the settlement of the diff. 
culties which arise between nations, thus avoidjy 
the calamities of war. The petitioners bad fora lop 
tine held this object in view, and had addressed se. 
veral legislative bodies on the subject; and Mr, ¢. 
understood that the respectable Massachusetts Jo. 
gislature had given countenance and encourage. 
nent to the object. 

Mr. C. was glad to find by the morning papers 
that one of the objects of these petitioners, namely, 
the reference of our difficulties with Mexico to ay 
arbitration, had been lately accomplished. Wii) 
respect to the other and greater and more compre- 
hensive object of the petitioners, all must admire 
and share in the philanthrophy which suggested 
such a measure, and must wish it to be finally ac. 
complished, if it be practicable. The petitioners 
were desirous that this country should take the ini- 
tiative in adopting it; and whether it should be done 
or not, all must do justice to the motives of the pe- 
titioners; and Mr. C. had no doubt that a great jor- 
tion of the difficulties between nations miglit be 
found capable of a satisfactory adjustment without 
a resort to war. 

The improvements in the use of steam, by bring- 
ing*together nations that were distant fiom each 
other, by means of railroads and other intercommu- 
nications, would soon render it impossible that one 
nation should goto war with another without injur- 
ing the business, and detracting from the prosperi- 
ty of all; this at no distant period would lessen if 
not entirely prevent the recurrence of war. But 
whether it was possible or not that such a tribunal 
as was now asked for should be established, remain- 
ed yet to be seen. It had been suggested or pro- 
posed by some philosophers, among whom wes our 
own Franklin, and also by some enlightened ton- 


vier, 








| description other than that which now lay on the 
| Crittenden, Cuthbert, Davis, Fulton, Linn, Lump- | | 





‘of Indiana, Spence, Swift, Tipton, White, Wil- 
| liams—24. 


archs: Henry the fourth of France suggested the 
same idea; and at all events the senate would con- 
cur with Mr. C. in sharing in the feelings and ap- 
proving the motives with which this proposition 
was presented. 

On motion of Mr. Clay, the memorial was laid on 
the table, and ordered to be printed. 

Mr. Clay said, while he was up, he wished to 
make an ingniry of the chairman of the cominitiee 
on finance. Mr. C. said he had no conbt of the con- 
currence of the honorable chairman of that coimmit- 
tee that we had now arrived at a very important 
inoinent in the monetary aliairs of the country. 
Some of the banks in Boston and New York had 
resumed specie payments, and others would proba- 
bly follow this good exarnple in the course of a few 
days; and Mr. C. hoped that it would be generaliy 
done, at least as far as the banks were able; thongh 
he was aware that some of them were not prepared. 
Mr. ©. wished, therefore, to ascertain of the chair- 
man of the committee of finance whether there was 
before that committee, or whether the executive had 
any intention to bring forward any measure Of any 
ble in the other house, with a view to aid, strengtl- 
en, and encourage the banks in the resumption ai¢ 
continuance of specie payments. If there was 20 
intention in the committee or the executive braic® 


lof the governinent to do any thing on this subject, 


| Mr. Hubbard renewed a portion of Mr, Norvell’s | thus leaving the banks to go on unaided In this 


motion, nainely, to strike out the preainble assign- 
‘ing the reasons for passing the bill. Negatived 
without a division, 

On motion of Mr. Sevier, the name of **Necosho”’ 
was given to the proposed territory. 


Mr. Linn spoke in reply to Mr. Allen, and | 


strongly in favor of the bill. 
Mr. Criltenden moved to provide for a compen- 


‘ 


sation of $2aday to the members of the Indian 
'councils,in addition to their expenses; and he spoke 
| briefly in favor of the bill. 

| <Afterasharp opposition from Mr. Niles, and a 
isuggestion by Mr. While, that it night disaffeet the 
,neighboring Indians, this awendment was with- 
| drawn. 

| Mr. King moved to amend the bill by setting 
‘apart ali the conntry east of the Rocky mountains, 





'po:th of Missouri river, and north and west of the 


operation, it might be the duty of others to suggest 
some measure for this desirable purpose. 
Mr. Wright said there was nothing en the subject 
before the committee which had not been referred 
to them by the senate, and of that there was no- 
thing on which they had not already reported As 
to what the executive was doing, er intended to do, 
Mr. W. was a3 ignorant as the senator from hen- 
tucky, and he had nothing to say on that subject. 
Mr. Clay said, that being the state of the case, 
that, as far as the honorable chairman knew on tne 
subject, neither the committee on finance ner the 
executive design to bring forward any measure, hie 
would now oiler the following joint resolution: | 
«Resolved by the senute and house of representatives 
of the United Slates in congress assembled, That no 
discrimination shall be made as to the curreney OF 
medium of payment in the several brauches ol the 
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ne revenue, or in debis or dues to the govern- | the Rocky mountains, northof Missouri river, north 
ud 


ont: and that, until otherwise ordered by con-|and west of the state of Missouri, and west of the , 
— the notes of sound banks which are payable | Mississipp! river— rs 
aa paid on demand in the legal currency of the| Mr. Lumpkin spoke at length in opposition to the | 
alk . 


United States, under suitable restrictions, to be | amendinent. | 
forthwith prescribed and promulgated by the secre- Mr. King expressed his regret at the prospect that | 


tary of the treasury, shall be received in payment | the aimendwent would not prevail, and argued at. 
of the revenue and of debts and dues to the govern- | some length in its favor, chiefly on the ground of 
ment, and shall be subsequently disbursed, in a} maintaining a suitable balance between the north) 
course of public expenditure, to all public creditors | and the south. ; ' | 
who are willing to receive them ” ' The debate (to be given hereafter) was continued | 
Mr. Grundy said he wished to draw the attention | by Messrs. Sevier, Calhoun, and King, in favor of | 
of the senator from Kentucky to a single point, | the amendinent, and by Messrs. Tipton, Linn, | 
namely, whether thie r. sulution ought not to be re- Swift, Davis, Southard, Young, and +i hile, in Oppo- | 
stricted in its vperation to banks in the vincinity of sition to the amendinent, and in favor of the bill. ! 
the places where the revenue was to be received. | The objection to the amendinent inost insisted on | 
Mr. Clay said he did not enter into details in | was that it would embarrass and weaken a general 
drawing the resolution; this point would come up | measure of very great iinportance, : 
when they should consider it. But if the senator I he amendment was negatived as follow S; ; 
had more fully attended to the reading of the reso-| | YEAS—Messrs. Calhoun, Clay, of Alabama, 
lution, he would bave seen that it provided that the | Fulton, King, Merrick, Mouton, Nicholas, Preston, 
notes were not required by it to be received with- | Roane, Sevier, Spence—ll. 
out limitation, but under such suitavle regulations NAYS—Messrs. Allen, Benton, Brown, Clay, of 


ag should be published and promulgated by the se- Kentucky, Clayton, Crittenden, Cutlibert, Davis, | | 
clerk proceeded in the reading of the testimony ta4 


cretary of the treasury. This discretion in the se- | Grandy, Hubbard, Knight, Linn, Lumpkin, Lyon, 
cretary of the treasury would be amply sufficient to | Morvis, Niles, Norvell, Pierce, Rives, Robbins, RKo- 
meet all cases; but this subject would of course | binson, Ruggles, Smith, of Connecticut, Sinith, of 
come up when they should consider the resolution. | Indiana, Southard, Swift, Tallmadge, Tipton, Wall, 
Mr. Grundy was understood to say that he had | White, Williams, Wright, Young—33. 
merely desired to call the attention of the senator After soine remarks by Mr. Cathoun, expressive 
to this point, that he might consider whether the} of much doubt in regard to this measure, and of a 
resolution sould not be so worded as to give the | preference that it should be postponed to the next 
secretary of the treasury express power on this; session, and by Messrs. Lumpkin and White in fa- 


———., 
—_ 


ultimo, transmitting copies of all correspondence 
between the government of the United States and 
the government of Mexico, and of all instructions 
given to our minister at the court of Mexico, since 
the late Mexican treaty. 

A communication was received from the com- 
missioner of public buildings, in obedience to a 
resolution of the house, transmitting copies of all 
the contracts made by him in the year, 1837, with 
the names of the applicants for said contracts, and 
the amount of their respective bids. 

Also, a communication from the postmaster gen- 
eral, transmitting the information called for by the 
house on the 16th instant, in relation toa claim 
against Samuel B. Crockett, late postrmaster at 
Frankfort, Ky., and Anthony Crockett and F. P. 
Blair, bis sureties. 

Mr. Sergeant presented resolutions of the corpo- 
ration of Philadelphia, requesting the delegation 
of the state of Pennsylvania in congress to aid in 
obtaining the passage of a law to establish a dry- 
dock at the navy yard, Philadelphia. 

The reports of the committee upon the late duel, 
being the unfinished business was resumed, and the 


ken before, and reported by, the select committee, 

After the testimony had been read, 

Mr. Wise asked to have the journal of the com- 
mittee (being a part of the report) read, which was 
ordered; and the journal was accordingly read by 
the clerk. ‘ 

The reading was concluded at half past 2 o’clock. 

The reading of the reports, evidence, and journal, 
having been completed, the debate on the pending 





oint. vor of its immediate adoption, 
The resolution was now read, and ordered toa} The bill was ordered to be engrossed for a third 
second reading. reading by the following vote: 


Mr. Divis presented a petition from citizens of} YEAS—Messrs. Clay, of Alabama, Clay, of 
Candor, New York, in which they expressed their} Kentueky, Clayton, Crittenden, Cuthbert, Davis, 
b-iief that the late treaty with the Cherokee In-| Fulton, Grandy, Hubbard, King, Knight, Linn, 
diaus Was unauthorised, and that it would be op. | Lampkin, Lyon, Merrick, Morris, Mouton, Nicho- 
pressive jor the government to enforce it. Laid oni las, Pieree, Preston, Rives, Roane. Robbins, Robin- 
the table. son, Sevier, S:nith, of Connecticut, Smith, of Indi- 

Mr. (Vall presented a remonstrance from 134} ana, Southard, Spence, Swit, Tallmadge, Tipton, 
men and 77 wo.nen against the admission of any | Trotter, Wall, White, Williains, Wright, Young, 


new state into tie uaion. Also, froin 139 men and | —338. 

84 women, against slavery and the siave trade in} NAYS—Mossrs. Allen, Benton, Brown, Cal. 
the Disirict of Coluindbia. Motions to reevive se- | honn, Niles, Norvell—6. 

verally laid on the table. Mr. Clay, of Kentucky, expressed his desire that, 





Mr. Wright presented a petition against slavery | by the unanimous cons: nt of the senate, the resoln- 

‘ » pe “er ‘ ° ° ° ey BT eee fat fe ae, eM ae 

and the slave trade inthe District of Coluinbia, tro | fon introdne:d by hiiin tots morning, for the r-eep- 
: patie ; > ae ‘ : . , " . : gee MR tals Shae 

citizens of Liteificld, N. Y. Motion to receive laid | tion of bank notes in paytaent of revenue, should 


on the table. be made the special order for day after to-rmorro-y. 


Mr. Kiag presented a petition from Joshua Ken-| Mr. Wright and Mr. King objecting, this object was 
nedy; and Mr. 2tives from another individnal. Re-/ not attained. 
ferred, The senate adjourned. 

Oa notion of Mr. Prentiss, the committee on May 1. But little business was transacted in the 
public lands was discharged from the further cousi- | senate to-day, that body having adjomrned at an 
deration of the petition of the trustees of Allegha- | early hour, ; 2 
ny college, Pennsylvania, praying for ie grant of a | May 2. After the ree ~ption of some petitions 
owns ip of land; the petition of the trustees of the | and resolutions, (to be noticed hereaiter, ) and pass- 
Kentucky Baptist Education society, praying for a! ing the bills ordered to a third reading on Monday, 
grant of land to each of the colleges in the United | the senate took up, on tis motion, Mr. Clay’s cur- 


States; and the petition of the corporation of South | rency resolution. 





: raid , iy , | 
Hanover college, Indiana, prayins for the donation Che resolution having been read a second time, | 


of a tract of | nd in aid of that institution. Mr. Wright moved that it be referred to the com- 

The senate took up the bill to grant to the states | miitee on finance. This motion led to an animat- 
and incorporated companies engaged in the con- | ed debate, which lasted till 4 o’clock. The refer- 
struction of roads and canals the right of way | ence was advocated by Messrs. HV right, Culhoun, 
through the public lands of the United States. | Benton, Niles, Buchanan, and King, on the ground 

Mr. Lyon moved to ainend the bill by giving | of usage in regard to all propositions of importance 
states and conpanics the pre-einption right to the ‘originating witb individual members, and also for 
sections of the public lauds through which their) the purpose of ascertaining how far it might or 
roads and canals inight run, at $1 25 per acre. | might uot conflict with existing laws, &c.; and it 

After a sharp opposition to this amendment by | was opposed by Messrs. Clay, Davis, Preston. and 
Messrs. Davis, Lina, King, Tipton, and Clay, of | Tipton, on the ground that the resolution, being free 
Alabama. chiefly on the ground of its embarrassing | from details, did not require a reference; that the 
4 Very important ineasure, it was withdrawn by the reference proposed was to a committee hostile to 





mover, Mr, King moved to allow a width of 200| the resolution; that it would produce delay; and | 


le ‘t for the roads, &c. authorised by the bill. Mr.| that the object, as disclosed by the debate, was only 
Yivis said experience at the north had shown that | to give the committee an opportunity to make an 
50 fect was amply sufficient, and if more were al- | argument against it in the shape of a report, &c. 
owed, it would Temain covered with brush and|&e. [The debate will be given hereafter.] The 
rubbish, and disfizure, rather than add any orna- | question on the reference being at length taken, 
Ment to the country. Mr. King stated that some | was carried in the affirmative by the following vote: 
Southern trees were 80 feet below the limbs, andj YEAS—Messrs. Allen, Benton, Brown, Bucha- 
Nat therefore the fall of a single tree across a road | nan, Calhoun, Clay, of Alabama, Cuthbert, Fulton, 


motion to print and to postpone was resumed by 
Mr. Toucey, and continued by Messrs. Grennell, 


| Raridea, Elmore, Wise, Graves, Johnson, oi Mary- 


land, and Roberison, who had not concluded his re- 
|marks, when, on motion of Mr. Menefee, (to whom 
jhe gave way,) the house adjourned. 

Saturday, April 23. Mr. Robinson, a member 
elect from Maine, appeared, was sworn, and took 
i his seat. 

Mr. Evans and Mr. Noyes presented certain do- 
cuments from the zoverninent of the statecf Maine, 
‘in relation to the north eastern boundary; which 
| were referred to the comittee on foreign avairs. 
| The senate’s bill, establishing « board of com- 
\inissioners fo oxvinine and establish claims against 
ithe United States, was read twice, and referred to 
the committee of claims, 

The honse then proceeded to the unfinished bu- 
sin*ss, being the consideration of the reports irom the 
duel committee and the question being on the motion 
of Mr. Toucey. chairman of the select committee to 
‘postpone the consideration of the report for two 
/weeks, and, in the ean while. to print it, with the 
pamendment moved by Mr. Robertson, to refer it to 
a comiittee of privileges, to report the pioper 
course for the house to pursue, 

Mr. Robertson resuined his speech in opposition 
to the postponement and printing, and in snp; art of 
the proposition be had moved. 

He was succeeded by Mr. Stanly, of North Ca- 
rolina, on the same side of the question. He op- 
| posed the postponement, and advocated Mr. Adams? 
plan of recommitment of the report, with instrue- 
tions to state only the facts of the case. 

| Mr. Naylor, spoke earnestly in condemnation of 
the course of the committee, as having transcended 
their powers and violated the constitution, and 
being worthy of the censure of the house. 

Mr. Bronson replied, and vindicated the commit- 

tee’s course. 

| Mr. Toucey wished to have a correction made in 
the journal of the committee: and, while up, re- 
sponded to some of the remarks of Mr. Stanley. 

Mr. Wise warmly remonstrated against the’ Jeast 
alteration of the committee’s journal or report, as 
it nearly concerned his reputation, and might not 
be changed in a letter or a point. y: 
| Mr. Stanly rejoined with some severity to the 
| ‘emarks of Mr. Toucey. 
| Mr. Boon made some remarks, saying, among 
other things, that the Pottowattotie psalm book 
might as well be quoted to him as Jefferson’s 





of that width might obstruct it entirely Grundy, Hubbard, King, Linn, Lumpkin, Lyon | manuel, When it was against all] truth and Justice. 
Lue width of 200 feet was agreed to. Morris, Nicholas, Niles, Norvell, Pierce, Roane, | Mr. W. Cost Johnson went at large into an ex- 


On motion of Mr. Linn, the provisions of the bill! Robinson. Sevier, Smith, of Connecticut, Trotter, 
Were extended to companies incorporated by the | Wall, Williams, Wright, Young—2s. 


territories, as well as by the states. NAYS—Messrs. Clay, of Kentucky, Clayton, 

e 4 7c 4 > | ; ; >» i 
, The bill was then ordered to be engrossed for a| Crittenden, Davis, Knight, Merrick, Prentiss, Pres 
vind reading. ton. Rives, Robbins, Ruggles, Smith, of Indiana, 


_*he senate resumed the consideration of the bill | Southard, Spence, Swift, Tallmadge, Tipton, Web- 

¥ plovide for the security and protection of the | ster, White—19. 

Anoeaat and other Indians west of Missouri and| The senate then adjourned. 

ArKansag, 
tr i i i "cr , ° 

Me question being on Mr. King’s annendment. HOUSE OF REPRESENTATIVES. 

) Set apart as Indian territory, to be secured to Friday, April 27. A message was oenatved foam 





“in forever, all the public lands to which the In-| the president of the United States, in partial com- 





\amination of the committee’s report, on which he 
passed very decided censure During his speech 
several explanatory statements and brief replies 
were made by Mr. Toucey and Mr. Grantland, and 
he was several times checked by the chair for 
touching on the merits of the report. 

Mr. Cambreleng made an appeal to both sides of 
the house on the delay of the public business, which 
‘he said must be sacrificed if this trial should pro- 
ceed, 
| Mr. Menefee commenced a speech of much ani- 
| mation, warinly remonstrating against the idea that 


| 
| 
| 
; 


“an title had not already been extinguished, east of | pliance with a resolution of the house of the 21st) after having collected testimony, and published it 
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to the world, the members implicated were to be 
denied a fair and open trial by the house. He had 
proceeded some time, when he yielded to a motion 
of Mr. Bell for an adjournment. 

On this motion Mr. Cushman demanded the yeas 
aud nays; and the motion was negatived: Yeas 76, 
nays 96. Mr. Mallory then moved a callof the 
house; and on this motion Mr. Jenifer demanded 
the yeas and nays; which were ordered; whereupon, 

r. Potts renewed the motion to adjourn; which 
prevailing, the house adjourned about half-past 
three o’clock. 

Monday, April 30. John P. Kennedy, member 
elect from Maryland, was announced by his col. 
league, Mr. Jenifer, appeared, was sworn, and took 
his seat. 

By Jeave several petitions were presented, and 
the following resolutions offered and slonted: 

On motion of Mr. Glascock, 

Resolved, That the committee on accounts be 
instructed to inquire into the expediency of vest- 
ing the appointment of librarian in this house, and 
of uniting the office with that of keeper of public 
ocuments. 

On motion of Mr. Russell, 

Resolved, That the president of the United States 
be requested to communicate to this house copies 
of all correspondence and communications which 
have passed between this and any foreign govern- 
ment, and the officers or agents thereof, relating to 
the introduction of foreign paupers into the United 
States: also, what steps, if any, have been taken 
to prevent the introduction of such paupers into 
the United States: provided such communications 
are not incompatible with the interest of the Uni- 
ted States. 

Messrs. Hunter, of Ohio, Prentiss, of New York, 
Davee, and Johnson, of Louisiana, successively 
asked leave to present resolutions and petitions. 
Refused. 

Messrs. Birdsall and Maury had leave to present 
memorials. 

Mr. Calhoun, of Massachusetts, made an effort 
to take up, as in committee of the whole, the bill 
to prevent the explosion of steam-boilers. 

Mr. Cambreleng objected. 

The motion to suspend the rules for the purpose 
(requiring a vote of two-thirds) was lost. 


The reports on the duel subject. 


This subject, being the special order, came up, 
and was further discussed by Mr. Menefee. 

As soon as Mr. M. had finished his remarks, 

Mr. Pickens rose, and said he had voted for the 
resolution of Mr. Fairfield, under which this in- 
vestigation had proceeded, as a matter of courtesy 


to the mover, who was the friend and classmate of 


the deceased; and he should do the same on the re- 
quest of any gentleman. But, considering the 
pressing state of public affairs, the important ques- 
tions impending over this house, the} extent to 
which this discussion has been and may be carried, 
and his own decided opposition to any resolutions 
of censure or expulsion, he should move to lay the 
whole subject on the table, nor should any solici- 
tations, from any quarter, induce him to withdraw 
his proposition. And on this motion Mr. P. de- 
manded the yeas and nays. 

Mr. Graves rose, and expressed the earnest hope 
that the member from South Carolina would not 
thus interpose to prevent his being heard on this 
question before it was disposed of. 

Mr. Wise followed with the same request, ap- 
pealing to the friendship of Mr. Pickens, and to his 
justice as a member of that house, to withdraw his 
motion. Mr. Pickens said he was very sorry that 
he could not comply with these requests. He would 
do it with much pleasure, but he could not, con 
scientiously. 

The Yeas and nays were then ordered. Mr. 
Cushing asked a call of the house; which was or- 
dered unanimously. The call proceeded, and 197 
members were ascertained to be present. 


Mr. Legare moved to suspend further proceed- 


ings under the call. Ordered. Mr. Garland, of 


La., asked if, provided this motion prevail, the re- 
ports, &c. would appear among the printed docu- 
ments, or on the printed journal of the house? 
The Speaker responded inthe negative. Mr. M. 
Morris desired to know whether the senate bill re- 
ferred to that committee would be included in this 
motion? The Speaker responded in the negative. 
Messrs. Robinson, of Maine, and Kennedy, of Ma- 
ryland, (new members,) were, upon request, ex- 


tion of Mr. Pickens was lost by the following vote: 
yeas 28, nays 167. 

The debate was resumed, and was still going on 
at a late hour; which we shall notice hereafter. 

Tuesday, May 1. The Speuker laid before the 
house a communication from the secretary of war, 
transmitting information in obedience to the reso- 
lution of the 16th inst. relating to the selection of 
sites for military posts on the western frontier of 
Arkansas and Missouri. 

Mr. Cambreleng presented a communication from 
the secretary of the treasury, stating the condition 
of the treasury on the 30th ult. by which it appears 
that the amount of available means was about 
900,000 dollars, being, as Mr. C. stated, about 
600,000 less than the amount stated in a previous 
communication from the secretary, of the 28d ult. 
Mr. C’s object in submitting the communication, 
was to show the house the urgent necessity of a 
speedy action on the financial measure which had 
been reported by the committee of ways and means. 
The reduction of the revenue was owing exclu- 
sively to the premature redemption of the treasury 
notes authorised to be issued under the act of Octo- 
ber last. 

The following is a copy of the communication: 

Treasury Department, April 30, 1838. 

Itransmit for the information of the committee 
of ways and means, the enclosed statement, marked 
A., showing the condition of the treasury on this 
day, as to its available resources. 

I remain, very respectfully, 
Your obedient servant, 
Levi Woopsory, 
Secretary of the Treasury. 
The Hon. C. C. Cambreleng, 
C. C. ways and means, house of rep’s. 
A, 
Amount of treasury notes issued up to April 28th, 
inclusive, per treasurer’s state- 

ment - + ‘Sv.  _« 90,428,060.31 

Will probably be issued 30 April 135,000 00 





9,558,959 31 
$10,000,000 00 
Not issued on the Ist of May, ’38, 

about - - - - - 441,040 69 
Treasury notes received for duties, lands, and in 

payment of debts due to the United States, per 

returns received at this office up to the 30th 

April, °38, about - - - $5,150,000 00 
Other funds available and subject to draft, (dedue- 

ting $400,000 in the mint, $590,000 treasury 

funds,) about (less than) $500,000 00 

A number of resolutions of enquiry were offered, 
after which the house resumed the unfinished busi- 
ness of yesterday, being the consideration of a mo- 
tion to recominit the consideration of the report of 
the select committee on the late duel, with instruc- 
tions to report only the facts of the case, and dis- 
charging them from the consideration of the ques- 
tion of a breach of privilege, aud from the various 
petitions in relation to the subject. 

The immediate question was on a motion of Mr. 
Duncan to amend the instructions by striking out 
the words ‘‘a paper purporting to be the,” [report 
|of the committee,] which he considered as reflect- 
|ing on the committee. 
| Mr. Adams, (who had moved the instructions, ) 

after some explanations justifving the use of those 

| words, consented to withdraw them, and modified 
his motion accordingly. Mr. Reed complained of 
| misrepresentation in the papers as though he had 
opposed the inquiry at the outset, though he had 
voted for it, and deprecating a similar misrepresen- 
tation of his vote in the present case as evincing a 
desire to suppress the testimony, which he dis- 
claimed, and, ou the contrary, avowec his desire 
that it should all appear, but at the proper tite. 
| Mr. Mercer demanded that the question on the in- 
|structions be divided, so as to take it first on the 
first part of them separately. He was in favor of 
| the first part of the instructions, but opposed to the 
latter. Mr. Fletcher, of Vermont, moved an 
amendment to the instructions, which he withdrew 
on explanations from the chair. 

After sundry questions and replies in relation to 
questions of order, and the effect of the instructions, 
Mr. Thomas expressed his hope that the house 
_would clearly indicate its wish as to what the com- 

mittee should do before it sent the report back, and, 
as atest of the opinion ef the bouse on this head, 
moved to strike out the latter part of the instruc- 

















2 ee 
{perplex the committee than to relieve it from em. 


arrassment. Mr. May moved an adjournment 
(on account of the thinness of the house.) Oy 4j,;’ 
motion, Mr. Whitilesey of Ohio, demanded the eo 
nays. Mr. Rives suggested that, if the house should 
adjourn, the amendments, instructions, &e. night 
be printed, so that the house might more clearly 
utiderstend them. The question was taken on 
journment, and decided in the negative: Yeas > 
nays 156. The question was then taken on the 
motion of Mr. Thomas to strike out the latter part 
of the instructions, and decided by yeas and hays 
as follows: Yeas 96, nays 68. ) 

So the house refused, in effect, to discharge the 
committee from further proceedings on the ques. 
tion of privilege. Mr. Rariden now moved ay 
amendmendment, by way of substitute for mM, 
Adams’ proposition of amendment, that the com. 
mittee re-arrange their journal, so as to show, in a 
connected series, the questions put, the answers 
given, and what questions were rejected, On this 
motion Mr. Joucey demanded the yeas and nays. 

Mr. Rariden consented to withdraw this amend. 
ment for the present. in order to offer it at a subse. 
quent stage, after the question of recommitment 
should have been settled. 

Mr. Mercer suggested to Mr. Rariden to amend 
his motion, when made, by adding to the instruc. 
tions that the committee report a bill to prevent 
duelling in the District of Columbia. 

Mr. Elmore stated that the senate bill on that 
subject had been considered in the committee, and 
amendments proposed to it, and was ready to be 
reported. Mr. Youcey said he had the bill on his 
table for the purpose of reporting it when in order, 
Mr. Adams commented with severity on the irre. 
gularity of the committee's proceedings, in not no- 
ticing this bill on their journal; which was the 
principal thing prayed for in the greater part of the 
memorials referred tothem. Mr, A. then accepted 
| Mr. Rariden’s motion instructing the committee to 
re-arrange their journal. &c., with the addition 
proposed by Mr. Mercer, to instruct the commit- 
tee to report a bill against duélling as a modifica- 
tion of his own motion. The question now, there- 
| fore, was on adopting this instruction. 

Mr. Toucey defended the committee. Their 
journal applied only to the investigation of the 
causes and circumstances of the duel. This bill 
was aseparate matter. and there was no propriety 
in mentioning it upon their journal. Mr. Elmore 
explained what the committee had done in relation 
to the senate’s bill. Mr. Legare expressed his ie- 
gret that Mr. Adams should have accepted the sug- 
gestion of Mr. Mercer; it only weit to complicate 
the question, and to propose a measnre which must 
be practically inefficient in suppressing the evil it 
aimed at. Mr. Thomas opposed the instructions as 
modified. 

Mr. Bell then addressed the house, and was ‘e- 
sirous of entering on the general subject of the 
regularity of the proceedings of the comunittee, 
and the power of the bouse in the premises; but, 
after many explanations touching the question of 
order, the chair persisted in the opinion that it was 
not in orcer in the debate on the motion for i!- 
structions, to go into those questions; and Mr. B. 
reserved his remarks for a future stage of debate. 

Mr. Chambers spoke at length in support of the 
instructions, and in the course of his remarks 
glanced, with no litile severity, at the manner in 
which evidence had been taken in the committee. 
|The house, however, being nearly empty, (owing, 
as was understood, to the horse races on the neigh: 
boring course,) he moved an adjournment. He 
withdrew the motion, however, at the request of 

Mr. Sherrod Williams, who moved a re-consid- 
eration of the vote by which the house had rejecte: 
the latter branch of Mr. Adams’ instructions, ¢is- 
charging the committee from the consideration of 
‘the question of breach of privilege, and from the 
memorials on the subject of the duel. 

Mr. Boon suggesting that there was no quorum 
present. After some confusion, the chair counted 
the house, and reported that 105 members only 
were within the bar. 

There being, therefore, no quorum— 

Mr. Adams moved a call of the house. He ob- 
served that as the religious services of the day wel 
probably nearly over, the house might expect those 
who had been attending upon them soon to return '° 
the public business. | 

Mr. Chambers moved an adjournment. : 

On this motion Mr. 4dams demanded the yee 




















. . . . . 7 ® e ° . . . y $ 
cused from voting on this question. Mr. Elmore |tions, which propose to discharge the committee 'and nays; which, being ordered, resulted as see 
. ; . i ° ° * 2 | e oO . a > yr 
asked leave to be excused also. Refused. Mr.| from the question of a breach of privilege, &c.|—Yeas 60, nays 68. A quorum thus appearing 

Jones, of Wisconsin, begged the gentleman from|Mr. Elmore, expressed great satisfaction at this be present— 


South Carolina to withdraw his motion. Mr. Wise | motion, as tending to relieve his mind from embar- | 


said it would be useless to lay this question on the 


'rassment. Mr. Petrikin demanded the yeas and 


Mr. Adams withdrew his motion; but, go 
| standing that the question on reconsideration mis 


| 


table. He should demand it, as his privilege, to | nays on the motion, and they were ordered. Mr.| be taken immediately, he renewed it. Mr. wig 
be tried at the bar upon this accusation. The mo- | Adams opposed the motion, as tending rather to| nan moved an adjournment; but withdrew the m 
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— yn request of Mr. Toucey, who, by unanimous; Mr. McKennan said that it was his intention,; Mr. Reed moved to amend Mr. L.’s amendment 
Men fon t of the house, reported the senate’s bill for when in order to present an amendinent to the pro- | so far as to instruct the committee to report spe- 
“mn consen ression of duelling within the District of| position of the gentleman from Massachusetts, | cially, if any member shall prove to be involved; ; 
at, ae i with amendments, and it was referred to} which he hoped wonld challenge the approbation | without proceeding against him. This proposition b 
this Cow mittee of the whole on the state of the union, | of a large majority of the house, and would put a} was debated by Mr. Reed, and then Mr. Mallory, 5% 
eas . vpn ene to be printed. Mr. Cumbreleng address- | termination to this protracted discussion. He asked | moved an adjournment. Mr. Grant demanded the i, 
om 7 the house, making some inquiries about the mo- that it might be read for information. It was as | yeas and nays, which were ordered; and the house a 
> tg reconsider; when Mr. McKennan renewed | ioliows: refused to adjourn, (at half past 4 o’clock,) by a Be 
arly ng tion to adjourn. Mr. ddams demanded the 1. Resolved, That the report of the committe raised | vote of 88 yeas to 88 nays. The chair voted in :. 
ad. his 0 d nays. Mr. MeKennan withdrew his mo- by the resolution ot the 28:h February, 1838, and the |the neyative. Mr. Sherrod Williams moved a call Bi 
8 7, yeas our Vill proposed that the present subject evidence and other papers which accompany said re- | of the house; and on that motion, : Mt 
0 a See postponed until to-morrow; and that the i Es sig = ae semmapiee with np a Mr. Williams, of North Carolina, moved the. a 
dar § ; San ions rep ing more than the evidence by them 2 ave: whi , of 
fies house, meanwhile, oar up wg army bill. Mr. taken, and such part of the journal as will ae the OM ope pe aaa a etticurn: and i 
Graham moved an adjournment. ; evidence which may have been offered by any party he pggane ery nga ad) ? uy 
the | Mr. Yell demanded pene y eat and nays; which | and excluded by the committee. eee War ieeen nodded the sedis biiea: which & 
ues. were thereupon taken, and resulted in the affirma-| 2, Resolved, ‘That in consideration that this house| MY: 73 | dart k A dt a eo a ia 
it an tive-Yeas 78, nays 56. So the house, at three) has not heretofore Seemed semnstany one concerned paper Poon aaa anc ne r O8 vee ve ree ee > ( a 
Mr o'clock, adjourned. | in the numerous duels whic have occurred on ac- | 9 0 ¢ wet ») by See ve eee oo ocr 3 eh 
4 al Wednesday, May 2. _ By leave, Messrs. Petrikin | count of words spoken in debate, it may not appear| The vote upon the motion of Mr. Sherrod Wil- ie 
heal | Williams, of New Hampshire, presented each a | Just to pursue the parties implicated in this instance, |liams, that there be a call of the house, was de- : 
Ina or which was. in each case, referred. until notice shall be given that this house designs to | cided in the negative, by a vote of 74 yeas to 99 Vy 
wers petition, Gnished hasihesé was then resumed. | ™2ntain its privileges in like cases; and that the omis- nays. Mr. Mitchell moved that the house adjourn; 4 
| this a: aised by Mr. S. Willi sion in this instance te euforce the undoubted rights | which motion (at 20 minutes past 5 o’clock) pre- ot 
78. The question was a She orf yeh ite <i yo and duties of this house may not hereafter be consid- | yoijeq 3 (é pe _— ' 
end. yesterday, to ceconeier the vote ebaihines < § the 1N- | ered as a precedent, it is hereby declared that the chal- Ay d the } dinndnsd 
ibse. structions moved by Mr. Adams were, on motion lenge of a member of this house for words spoken in Th : rs "Mai -* Mr. B 8s aclied thas ee 
ment | of Mr. Thomas, stricken out from the motion to} debate is a Fiolation of its privileges; and whenever nye ae a: Ge See Seer to eh a aie 
recommit. hereafter any such breach of privilege shall be that, when the house adjourn to-day it adjourn to He 
mend M. Connor, of North Carolina, moved a call of) brought to the notice of the house by one of its mein- Monday, and stated that that space of time would Wy 
true. the house. Ordered. One hundred and forty | bers, it will, in the judgment of this house, be its duty | be required to clense the hall, take up the carpets, Ah 
Ve inbers answered to their names. ‘The names of | 0 punish such offence. ; , and put the house upon the usual summer estab- vit 
Vent — t were then called: one hundred and| , 2, Resolved, That the committee be discharged from | Jishment hg 
the absentees bene wenn Teal te '% +, | the further consideration of ihe resolution and memo- Objection being made, he moved a suspension of Biff 
that | seventy-five mein et Pot > Ble re ty Meth: present. | rials to them referred, except as ordered by the first | 4 c4e tei -allcier ti make thi bic in 
, and A motion was then made to suspend further pro- | -ccoution. ' ap Pseae~ be doene, ¥ vn 0 ‘ded Serena te +e 
to be » ceedings under the call. Mr. Wise hoped a full Mr. Adams, obtained the floor before the propo- |, Mr. Montgomery emanded the yeas and rahe. | 85 mY Bi oe 
in his bench of judges would be had before deciding this sition was offered; and, after he closed his remarks, but the house refused 7 order peng and the rules Ae 
order, question, | Mr. McKennan said that in giving notice of the arene suspended by a vote of more than the neces- ihe 
irre- | The motion to suspend was lost. The doors} amendment he wished to offer he had hoped that |5°7¥ two-thirds of the members present. ae i 
st no- | were closed, and the names of the absentees were | the house would be able to meet on some middle 1 he motion for oe adjournment over having been et | 
s the » called over. | ground, and put an end to this unpleasant affair in made, Mr. Cambreleng said nigh yo a ” oP e| 
of the The meinbers following were excused, for rea- | 4 satisfactory manner without further discussion, ith a and - ould hi we di : vy? none . rep el 
epted ; sons given by gentlemen present: and without doing injustice. He had not the a hon pea 0s SS ae tai Ga 'b +9 them apm 7 A 
tee to Messrs. Bruyn, Buchanan, Bynarmn, Chaney, | slightest wish to embarrass the proceeding, or to Bond ay would take up the ae er eee 
dition Evans, Fillmore, Grennell, Clowney, Garland, of} widen the door of discussion. ‘The subject on the Mr. Wise gave notice to all the house that he Lit hie 
mmit- | Virginia, Jackson, of New York, Lincoln, Mar- | preliminary question had been, he thought, dis- would tonsent to no such pledge, vee stolrroil ape mu; 
lifica- vin, Mason, of Ohio, Maxwell, Paliner, 5. W.) cussed long enough in all conscience, and he did ed; and if the house passed from the consideration of i t 
here- _ Morris, Philips, Pluinmer, Potter, Rives, Sheffer, | not waut to protract it. The gentleman from Mas- the business immediately before it for vin J sr ames : #5 | 
| Sheplor, Snyder, Poland, Phoimpson, \ ail, Turney,| sachusetts, and others, seemed to think that his |“ hatey er, it would be without his consent. : albty ; 
Their | J.L. Williams, and Whittlesey, of Con. __ | proposition, if offered, would open the subject to The adjournment over to Monday was agreed to. | its 
of the Pending the eall, Mr. Davies, of Pennsylvania, | debate in all its bearings, and its widest range; and, Mr. Bell then moved that the house adjourn, but ‘boll 
is bill | moved to suspend all further proceedings. as it was not his wish to embarrass or to delay the | “ yg or —— eg oo - ‘4 rit 
priety | _ Mr. Cusiman demanded the yeas and nays. Re-/ action of the house, he would not, at this time, “— sence nd raclyenglioe snes 4 mee Ge ee ar | 
clmore fused, P | persist in offering his amendment. non, De chat be cuanincanesa ts United States: 1 ak 
‘lation The motion of Mr. Davies was lost, and the call The question then recurred upon the motion of . eect of te eciabee pees Oy, Sew revere wenewe: bi te 
his e- BO absentees was proceeded in, and was nearly fi-| Mr. Adams to recommit the report with instruc- i herewith transmit to the house of representa- mt 
e sig: | lushed, when Mr, Reed moved to excuse all the ab- | tions. The debate was continued by Messrs. Adams, lives a report from the secretary of hag Somes +e ? 
slicate _ sentees, as every kind of excuse seemed to be ac-| Thomas, and Boon, (whose observations will be to that part of their resolution of the 19th ultimo be Li 
h must _ cepted. A successful motion was then made to sus- given hereafter.) Mr. Murray moved to lay the requesting the communication of all tins gett : Te 
evil it pend the call, and one hundred and eighty mem- | whole subject on the table. Mr. Polls demanded dence with any foreign government in regard to the Be if 
ions as _ bers were found to be present. The yeas and nays | the yeas and nays; which were ordered; and the —_ ~ occupation of the territory of the United 0 ih 
were ordered on the motion to reconsider. motion to lay on the table was negatived by the States beyond the Rocky mountains. r yi ii 
yas ‘le- Mr. Tillinghast said he was opposed to the re- | followig vote: Yeas 47, nays 124. The question | ar M. VAN BUREN. He te 
of the consideration. He believed the vote, striking out! then recurred on Mr. Sherrod Williams’ motion to Washington, ipril 30, 1838. : . . iid 7 
nittee, te second branch of the instructions, was given | reconsider the vote on striking out part of the pro- Mr. Cushing wore that the consideration of this at ak” 
s; but, | Without misapprehension as to the effect. He was posed instructions; and the debate was further con- | PCSS45¢ be postponed until this day week, and that a iy 
tion of “8 himself under any misapprehension. He be-} tinned by Mr. Elmore, (whose remarks will be it be printed. Agreed to. my € Af 
+ was » lieved the second branch of the instruction to have given hereafter.) The question on the motion to To the house of representatives of the United States: ‘i be 
for in- been unnecessary, inasmuch as the object which | ;econsider was decided as tollows: Yeas 82, nays 90. I transmit herewith a report and ol war, when Ve a 
Mr. B. Tne to be intended by it was fully attained by So, the house refused to reconsider; and the ques- documents from the acting secretary . ren M nh i: f 
bate. ie first branch, which instracts the committee to! tion recurred upon striking out the other part of the | Contains the information required by the resolution Bhi 
of the report the evidence, journal, &c. only. A report, | instructions, viz. to arrange the journal, and to re- of the 16th ult., respecting the a0 sey fa me 4 4 
>marks ree: to and under this instruction, will be 4) port without comments or arguinents. Which of i gree a the works upon which t < Dogcpeele ne wl ee 
yner in ull performance of the duty originally imposed proposition was negatived by the following vote: 'gaged during the last year, and the other matters a 
mittee. Upon the committee as well in relation to the in-| Yeas 82, nays 93. The question recurred upon the embraced in the resolution. N REN bs 
owing, ("ty whether there has been a breach of privileges | motion to recommit with instructions. Mr. Fletch- aes M. VAN BU ; 10 : 
neigh- " lo other facts. When they have taken and re-| er, of Vt., renewed his tmotion of yesterday, as Washington, May 1, 1838. Vik 
& He : ported the evidence respecting a breach of privilege, | an amendment, with regard to the reference of the This message was laid on the table. i 4: 
est of ‘ccording to the instructions of the house, they will petitions and memorials on the subject of the late | To the house of representatives of the United States: nh y 
consid: ee lulfilled the duty of inquiry as to that. But! quel to the select committee; and on this he asked | The report of the secretary of state, transmitted i it 
ejected 4 = thought that the second branch, if retained, | the yeas and nays. Ordered. Mr. F. moved an | by me to the house of representives, in compliance Ei 
ns, dis- , ula be inconsistent with the real intention of the | amendment, referring, also, to the committee all} with their resolution of the 16th ultimo, respecting 
ation of wolse. A part of the evidence which the house | the petitions upon the subject of the late duel, | an attack alleged to have been made by a Mexican | 
om the jitends lo instruct the committee to report would | with instructions to report thereon. Mr. Slade | armed vessel upon an American steamboat, having 
Pp Mh taken with a view to the inquiry as moved an amendment to this amendment, which | stated that no information on the subject bad at 
quorum ack of privilege. By discharging the com- | did not prevail. After some “remarks in favor of | that time reached the department, I now transmit 
eounted / my, from that branch of the inquiry, the authori-| his amendment, and in opposition thereto, by | another report from the same officer, communicat- 
rs only 2 ” taking and reporting such evidence, and the | Messrs. 4dams and Slade, the amendment was de- ing acopy of a note from the Mexican minister, 
; oe on which it rested, would be removed. cided as follows— Yeas 89, nays 86. So the amend- with an accompanying document, in reference to 
pe ras against linpairing the original resolutions! ment of Mr. Fletcher was adepted. Mr. Loomis | the act alluded to, which have been received at the 
He ob- Pointing thecommittee. Therefore he had voted | inoved an amendment, the effect of which is to | department since the date of the former report. 
ay were ne striking out the second branch of them, and Was | give to the committee instructions to report argu- M. VAN BUREN, 
ct those be 8g a reconsideration. | ments and comments on the breach of privilege. Washington, May 2, 1838. 
eturn [0 wes r, Mercer took the ground that the committee | [This motion was discussed by Messrs. Loomis, Mr. MArTINEz To Mr. ForsyTu. 
the ne Nat now that they had reported on all Naylor, and Legare. Mr. Fairfield called for and [TRANSLATION. ] 
a only by re erred to them; and would be bound obtained the yeas and nays on the amendment.— To the hon. JoHn Forsyth, ae 
he yeas ven th any further instructions that might be gi-| Mr, Legare, alluding to the thinness of the house, Secretary of the state of the United States. 
follows N wa and the attempt now made toreverse its former ac- Mexican Legation, New Orleans, April 20, 1838. 
aring t0 a Pope thought not. ‘The report of the com-| tion, in the known absence of many of its mem-| Str: Whilst the notices of an insult pretended to 
... oF sade had not been yet received; and it was pro-| bers, moved an adjournment. Mr. Cambreleng | have been committed against the flag of the United 
un a Ae . fo return their report to them. The original | demanded the yeas and nays, which were ordered; | States in the waters of Texas, by the Mexican 
n mus | Areitions would therefore be in full force unless} and the house refused to adjourn, (at 4 o’clock,) | brig of war Inturbide, were confined to the public 
ong } “ered or rescinded. by a vote of 88 yeas to 97 nays. | newspapers, and I had no documents by means of 
e@ mo- 
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which I could repel the calaumay, lt abstained from 

addressing you on the subject. But as, according | 

to the pap-rs, the attention of the honorable cham- | 
ber of senators uf the congress of the union has | 

been directed towards the charges published a- 
ainst Mexico, by the passengers of the steamboat 
oluinbia, and Lam _in- possession of an official 

statement frou the commander of the said brig, re- 

lating to the occurrence with the said boat, I have 
the honor to send you, sir, the annexed extract froin 
that document, with the hope that you will submit 
it to the notice: of his excellency the president. 

The captain ef the Colu:nbia, and the captain of 

the Iturbide, as will be here seen, provoked the at- 

tack to which this note refers, and the former 
shouln, therefore, be responsible for the result, 
whatever it may be. 

Perinit me, sir, to repeat to you the assurance of 
my distinguished consideration. 

FRANCISCO PIZARRO MARTINEZ. 
[Translation of the enclosure.] 

Extract from the official communication of the com- 
mander of the Mexican brig of war Iturbide, re- 
specting her encounter with the steamboat Colum- 
bia: 

To the COMMANDANT GENERAL 

of the Mexican squadron. 

Brig Iturbide, under sail in lat. 29 deg. 6 mia., 
long. 33 deg. 43 min. west of Cadiz, 5 o'clock iu 
the afternvon of this day, March 24, 1833. 

At the moment when you, sit, announced, by 
your signals, that you saw sails in the third quar- 
ter, | nade out the vessel to be a steambuat, cowing 
fro the north; and [ discovered that she was not 


reported the ball tu the house without amendinent. It 
was then committed to the committee of the whole 
on the state of the union. 

Mr. J. L. Williams presented a petition. 

Mr. Bell then renewed his motion; the house re- 
fused the yeas and nays, and it was carried, where- 
upon, the house adjourned to Monday. 





AWFUL FIRE IN CHARLESTON! 


OFFICE OF THE AUGUSTA CHRONICLE, 
April 23, 6 o’cclock, P. M. 


We learn with the deepest regret, by passengers 
from Charleston, who arrived here this evening by 
the Carolina railroad, that the city of Charleston 
has been visited by one of the most awful and de- 
structive fires that has ever visited any city in the 
United States. One third of the city was laid in 
ashes at the departure of the cars this morning at 
six o’clock, and the fire was raging as if it would 
consume at least one-third more. 

The fire broke out last night at a quarter past 
eight o’clock, in a paint store, on the western side 
of King street, corner of Beresford street. The 
wind blowing strongly froin the southwest, blew 
the flames diayonaily across King streét, and at the 
time of the departure of the cars the whole section 
of the city above Beresford street, up to society) 
street, and east of King street, to the bay, was! 
burnt down or burning. From Beresford to Society 
are four streets—froum King street to the bay about 
as inany, or perhaps wore. The fire had also ex- 
tended four or five blocks west of King street, and | 
was still progressing with terrific rapidity up that | 
street in the direction of Boundary street, when | 

















the saneltow ‘ich we had given chase this morals, the cars le{t. Our informant believes it impossible | 
and which was, apparently on her way to Brazoria, fo calculate what will be the ultimate extent of the | 


as tiis boat has two chiuimeys, and the other only 
on’. Assvon as you gave the signal for chase 
with ali speed, and without our closing, 
(? stu sujecion a formacion,) I endeavored, by a 
press ol sali, to cat ber ow, steering southeast, 
clearing away to b+ ready for actioa, and taking the 
other precautious; but, on seeing that she was bear- 


tug down va iny starboard bow, | ordered ail my inen | 


to take their proper fire and cutting aras, to be 
ready for an attempt to board. While we were 
thus sailing towards each other, as you saw, our 
distanee was necessarily becoming less; and seelag 


that her stera ilag was that of the United States, || 


hoisted mine with a pendant, and fired a gun with- 


oul ball. J clewed up my mainsail, in order thut she | 


should stop her engine for me lo examine her; but 
his was not done; and as, on the contrary, her 
move:nents lowards me were very suspicious, L ordered 
another gun to be fired, with ball, in a direction very 
wide of the steamboat; which was done as a notice 
for her to stop. Instead of doing so, however, she 
continued on lier course, as if with a view of gelling 
past me to leeward. When | got within speaking 
distance, I hatted her three times, with a trumnpet, 
and she did not deign to give any reply to either 
call. On the fourth call, an individual answered, 
loading me wilh abuse, and lelling me, that if 1 wan- 
ted lo see his papers, I should come on board his boat. 
Ali this was spoken without the speaking-truvapet; 


and, although de wus culled on to stop, in order that | 
his papers and his boat should be visited, he did) 


not do so; but, on the other hand, continued to @a- 
sull my political iasignia by the grossest obdscenetics 
and language. 

In consequence of these proceedings, I fired two 
cannon, and three inuskets, not aimedut ihe sleamer, 
for the purpose of intimidating her, but that sie 


should do as required. She, however took no notice | 


of it, but continued on her way, letting ow her steaw, 
which was very high, so near me that the ashes 
and some warm water fell on board my vessel. - 
God and liberty! 
* This messaye was referred to the committee on 
foreign affairs, 

The Speaker also laid before the house a letter 
from the secretary of war, transinitting a report 
from the second auditor of accounts of persons 


charged with the disbursement of money, goods, | 


&c. for the benefit of the Indians for the year end- 
inz September 30, 1837. Laid on the table. 

The bill from the senate, to provide for the secu- 
rity and protection o! the emigrant and other In- 
dians west of the states of Arkansas and Missouri, 
was read twice, and referred to the committee on 
Indian aifairs. 

The bill from the senate, to grant to the state 
and incorporated companies engaged in the cen- 
struction of roads and canals the right of way through 
the public lands of the United States, was twice read, 
and reterred to the committee on public lands. 

Mr. J. Q. Adams, from the committee on mann- 
facturcs, to which was referred the bill from the 
senate to refund tothe Georyia railroad and bank- 
ing company certain duties paid upon railroad iron, 


fire, as it seemed in no way checked at 6 o’clock | 
' this morning. 
Among the buildings consumed are a number of 
ichurches, the new theatre, the splendid new hotel 
reeeatly erected, and the whole market, except the 
fish market. Nearly all the large merchants, inthe | 
centre of business, on King street, were burnt out, | 
amon, thein, Parish, Wiley & Co..G. H. Kelsey | 
®& Co., Boreain & Co., and all in that neighborhood, | 
}aud the large storehouse of Miller, Ripley, & Co. | 
on the corner of King and bdociely streets, was 
catching the ames when our informantleft. The 
Merchants’ hotel, formerly Miot’s, had not cangnt, 
but it was believed to be impossibleto save it. At 
Norris’? hotel, still higher up King street, and on 
ithe west side, they had reinoved all the furniture | 
hand bedding, in almost certain anticipation of being 
burat out. | 
t A large number of bouses had been blown up, | 
to no purpose. All the powder in the city was ex- 
| bausted, and all the water in the pumps: the peo- 
|ple, wearied wiih a whole night’s incessant and un- 
availing toil, found themselves, this morning, able 
\to make but a feeble resistance to the still raging 
‘and devouring dames. A number of persons had | 


-__-— 


| been killed by the blowing up of houses and throw- | 


iing furniture iuto the streets. The steausboat Nep- 
} 
fortunately extinguished. 

The trunks directed to this office and to the con- 
stitutionalist ofiice, from the newspaper offices in 
Pine mt . 

‘Charleston, failed to come this evening, as we pre- 


suine no papers were printed there last night; and | 
fas the recular inail was closed last nizht belore the | 


fire broke ont, no other information has been re- 
‘ceived bere than that fro: passengers, which is ne- 
'cessarily limited as to particulars, 

| Thisisindeeda monraful catastrophe! A flourish- 
ing city laid in ashes, her peo;le burnt out of home 
vand substance, and imilhons of property destroyed 
ke a single night! ‘The insurance companies of 
| Charleston, we learn, are of small capitals, and will 
ievery one, no doubt, be ruinea, and still be unable 
to make good but a small portion of the losses. 


'Handreds of familics must be utterly ruined by this | 


yeneral calainity. Years cannot make Charleston 
| what she was. 

P. S. Since the above was written, we have been 
|shown a letter from Charleston, closed a little before 
1 o’clock this morning, and brought up by a pas- 
senger, which confirms all the important facts stat- 
ed above. italso states that the rigging of many 
of the vessels lying at the wharves had been burnt. 

| Larter. It appears from slips received from the 
Offices of the Charleston Courier and Patriot, which 
fortunately escaped destruction, that the fire began 
about nine o’clock on the night of Friday, April 
27th, and was not checked until about noon on the 
next day, having raged with great fury for fifteen 
hours. 

The number of houses burnt is stated in these 
Slips (which come down to 5 o’clock on Saturday ) 
‘at one thousand. We adda few of the particulars 





SS 


from the necessarily hurried statements which q),. 
contain : “fy 

‘The whole area, with the exception of a 5, 
houses from St. Philip street to the waters o; Con 
per river, bounded by Hasell and Society street. 
swept through, as by an avalanche, leaving nothing 
but bare and blackened chimneys. "8 

‘‘The fire was arrestsd in all quarters abont 1D 
o’clock M. having burnt tor 15 }ours varemitt.ngly ,e 


— 





From the Cinewnati Whig—Extra. 
Wednesdey night, 8 o'clock 
April 25:h, 1833. 
AWFUL STEAMBOAT ACCIDENT. 

It becomes again our painful duty to record one of 
the most awful and destructive occurrences known 7 
the terrible and fatal catalogue of steamboat disasy, Sy 

This afiernoon about six o’clock, the new and oi. 
gant steamboat Moselle, captain Perkin, left the wh», 
of this city—full of passengers—for Louisville and 
Louis, with a view of taking a family on board at fy: 
ton, about a mile and a half above the quay, proceeded 
up the river, and made fast to a lumber raft for tha; 
purpose. Here the family was taken on board, anq 
during the whole time of the detention, the captain 
was holding on to allthe steam that he could create 
with an intention of showing off to the best advantas, 
the great speed of the boat as she passed down 1) 
whole lengih of the city. The Moselle was a poy 
brag boat, and had recently made several exceediys\y 
quick trips to and from this place. adi 

Soon as the family were taken on board from the 
raft, the boat shoved off, and at the very moment he- 
wheels made the first revoluticn, her builers burst wir) 
a most awful and astounding noise equal to the ros: 
violent clap of thunder. The explosion was destruc. 
tive and heart-rending in the ex‘reme, a3 we ore as 
sured by a gentleman, who was sitting on his horse 0» 
the shore, waiting to see the boat start. Heads, limbs, 
bodies and biood, was seen flying through the air in 
every direction, attended by the most horrible chrie!:s 
and groans trom the wounded and the dying. The 
boat, at the momentof the accident, was about thirty 
feet from the shore, aid was rendered a perfect wreck, 
She seemed to be torn allto flinders as far back as the 
geatliemen’s cabin, aud her hurricane deck (the whole 
length) was entirely swept away. The boat imme. 
diately began to sink rap diy and float, with a strong 
eurrent down the river, atthe same time getting farth: 
from the shore. . ; 


The captain was thrown bv the explosion entire'y 
! 


‘ 
! 
"ul. 


‘ito the street, and was picked up dead and dreadfully 


mangled. Another man was thrown entirely throug) 
the roof of ove of the netehboring houses, and limbs and 
fraements of bodies scattered about the river and shore 
in heart-rending profusion. Soon as the boat was dis- 


_ covered to be rapidly sinking, the passencvers who re- 


mained wulurt in the gentiemei’s and ladies’ cabins, 


became panic struck, and with a fatul’y unaccountab' 
| jumped into the river. Being above the ordinary bus 
ness parts of the ciiy, there were no boats at hand except 
a few large anu unmanageable wood flats, which v 
| carried to the relief of the suiferers as soun as possible, 


' by the few persons on the shore. Many were drown 


ed, however, before they could be rescued from a wa- 
tery grave, and many sunk who were not seen aiter- 
ward, 

We are told that one little boy on shore was seen 
wringing his hands in ageny, imploring those present (0 


| . . . ; c 
save lis father, mother, and three sisters, all of whom 
‘tune, lying in the bay, caught on fire, but it was_ 


were struggling in the water to gain the shore, but 
| whom the little fellow had the misfortune to see pers! 
/one by one almost within his reach. An infaut chi! 
| belonging to this family, was picked up alive, float: 
| dow : the river on one of the fragments of the burricave 
deck. 
Dr. Wilson Hughey, of the U.S army, and broilie™ 
‘inelaw to our estimable felluw-citizea, William P 
| Hughes, of the Pearl street house, is duubtless amon 
the slain, as he was kown tv have been on board, a4 
£0 ne peices of the m itary coat he had on were picked 
| up «mong the fragments. 

Mr. Powell. a highly respectable grocery mercha" 
of Louisville, and bro-her-in-law of Mr. Wilson Mc 
Grew, ot this city, is also supposed to be lost, as he W2 
lon board, and no tidings have since been heard of hi, 
notwithstanding the aciive inquiries of his friends. 

We are unable, as yet, to particularize any other )e" 
‘son lost, as the boat sunk in abont fifteen minutes alle! 





| the accident, leaving nothing to be seen but her cull! 
| neys anda smail portion of her upper works, and a" 
as a scene of distress and confusion immediately e<': 
ed that altogether bafles cescription. Most of the sv" 
ferers are among the hands of the boat, and the ste 
age passengers. ; 

It is supposed that there were about two hundred pe 
sons on board, of which number only from fifty t0 
venty-five are believed to have escaped, making ‘he © 
timate loss of lives about ene hundred and twenty-Je 
O, tale of woe! i 
_ The accident unquestionably eccurred through 8 
imprudence and carelessness. The captain ot the 9°" 
was desirous cf showing off her great speed as - 
p2ssed the city, and to overtake and pass another 
which had left the wharf for Louisville a short time | : 
‘fore him. Dearly has he paid for his silly ambit?” 
The clerk of the boat, we understand, escaped unnut ” 
These are ail the particulars we have yet been able 
learn In to-morrow’s Whig we shall no doubi be ee 
to give the names of many others who have been los: © 
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